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7K H�%LEOH�I RU�WKH�3 RVW�0 RGHUQ�: RUOG�

( QJOLVKPDQ�� 7RP� : ULJKW�LV�D�UHQRZ QHG�VSHDNHU�� UDGLR�DQG�WHOHYLVLRQ�EURDGFDVWHU��+H�JDLQHG�D�'RFWRU�RI�

3KLORVRSK\�IURP� 2 [IR UG�8QLYHUVLW\��,Q������KH� EHFDP H�' HDQ�RI� /LFKILHOG��DQG�Z DV�&DQRQ�7KHRORJLDQ�RI�

&RYHQWU\�&DWKHGUDO��, Q������KH�EHF DPH�& DQRQ�7KHRORJLDQ�RI�: HVWPLQVWHU�$ EEH\��+H�LV�D�SUROLILF�DXWKRU�

DQG�KLV�ERRNV�LQFOXGH�:KR�Z DV�-HVXV"��7KH�1HZ� 7HVWDPHQW�DQG�WKH�3HRSOH�RI� *RG�� -HVXV�DQG�WKH�9 LFWRU\�

RI� *RG�� DQG�WKH�0\WK�RI�WKH�0 LOOHQQLXP��7RP� : ULJKW�Z DV�LQ�1HZ�=H DODQG�LQ�DW�WKH�LQYLWDWLRQ�RI�$)) , 5 0�

�$QJOLFDQV�) RU�) DLWK�,QWHUFHVVLRQ�5HQHZDO�DQG�0LVVLRQ���7KLV�SDSHU�ZDV�JLYHQ�DV�WKH�/ DWLPHU�)HOORZVKLS��

2UDQJH�0 HPRULDO�/ HFWXUH������ � �

�

���,Q WURGXFWLRQ��7KH� %LEOH�DQG�WKH�0 RGHUQ�: RUOG�

,�KDG�EHWWHU�EHJLQ�E\�GHILQLQJ� P\� WHUP V��0RVW�RI�XV�DUH�GLP O\�DZDUH�WKDW�� DV�VRPHRQH�VDLG�UHFHQWO\ ��


UHDOLW\� LVQ
W�ZKDW�LW�XVHG�WR�EH
��:H�DUH�LQ�WKH�PLGGOH�RI�HQRUPRXV�FXOWXUDO�FKDQJHV�Z LWKLQ�:HVWHUQ�

VRFLHW\��Z KLFK�OHDYH�P DQ\�REVHUYHUV�EHZ LOGHUHG�DQG�P DQ\�SD UWLFLSDQWV�EHP XVHG��$OO�WKH�VLJQV�DUH�WKDW�

WKLQJV�DUH�JRLQJ�WR�JHW�PR UH�FRQIXVLQJ��QRW�OHVV��DQG�WKDW�WKH�RQVHW�RI� WKH�0 LOOHQQLXP�� ZKLFK�DW�RQH�OHYHO�

KDG�QRWKLQJ�WR�GR�Z LWK�SRVWP RGHUQLW\�DQG�DOO�WKDW��P DGH�SHRSOH�RQ�WKH�RQH�KDQG�HDJHU�IRU�DQG�RQ�WKH�

RWKHU�KDQG�IHDUIXO�RI�JUHDW�FKDQJHV�LQ�WKH�Z D\� Z H�ORRN�DW�WKH�Z RUOG�� 7KH�VR�FDOOHG�
0 LOOHQQLXP�EXJ
�� WKH�

QDVW\�FROG�WKDW�DOO�RXU�FRP SXWHUV�ZHUH�VXSSRVHG�WR�FDWFK�RQ�-DQXDU\��VW�������LV�� DW�WKH�OHYHO�RI�

FRQWHPSRUDU\�P\WKRORJ\��D� Z RQGHUIXOO\�V\PSWRP DWLF�GLVHDVH�RI� SRVWP RGHUQLW\�� H[SORUDWLRQV�LQWR�

F\ EHUVSDFH�WKDW�IRUJRW�D�UXWKOHVVO\�PRGH UQLVW�SLHFH�RI�HTXLSPHQW��VR�WKDW�Z KHQ�WKH�QHZ�D JH�GDZQHG�

WKH\��DV�Z LWK�&LQGHUHOOD�RQ�WKH�VWURNH�RI�PLGQLJKW�� P D\� Z HOO�KDYH�WXUQHG�LQWR�SXPSNLQV��

%XW��LQ�FDVH�VRPH�IHHO�OHIW�EHKLQG�E\� DOO�WKLV�MDUJRQ��Z KDW�GR�Z H�P HDQ�E\�
P RGHUQLW\
�DQG�


SRVWP RGHUQLW\
��DQ\Z D\"�$� TXLFN�WKXP EQDLO�VNHWFK�LV�DOO�Z H�KDYH�WLPH�IRU�� %\�WKH�
PRGHUQ
�ZRUOG�,�

PH DQ��EURDGO\��WKH�Z HVWHUQ�ZRUOG�IURP�WKH�HLJKWHHQWK�FHQWXU\� WR�WKH�SUHVHQW��7KH�(XURSHDQ�

( QOLJKWHQPHQW�DW�WKH�LQWHOOHFWXDO�OHYHO��DQG�WKH�,QGXVWULDO�5HYROXWLRQ�DW�WKH�VRFLDO�OHYHO��SURGXFHG�

HQRUPRXV�FKDQJHV�ERWK�LQ�KRZ� VRFLHW\� Z RUNHG��OLWHUDOO\�DQG�PHWDSKRULFDOO\��DQG�LQ�KRZ� SHRSOH�WKRXJKW��

7KH�ODUJH�VFDOH�VKLIW�IURP�DJUDULDQ�HFRQRP LHV�WR�IDFWRU\�HFRQRPLHV�KDG��RI� FRXUVH�� SURIRXQG�VRFLDO�

FRQVHTXHQFHV��RI�ZKLFK�VRPH�SDUWV�RI�1HZ�= HDODQG�DW�OHDVW�DUH��,�D P� VXUH�� YHU\�PXFK�DZDUH�� 7KRVH�ZKR�

OHDUQW�WR�WKLQN�IRU�WKHPVHOYHV�LQ�WKH�(QOLJKWHQPHQW�ZLWKRXW�IHDU�RI�WUDGLWLRQ��DQG�WKHQ�LQ�WKH�,QGXVWULDO�

5HYROXWLRQ�� WKRVH�Z KR�OHDUQW�WR�PDNH�WKLQJV�IRU�WKHPVHOYHV�UDWKHU�WKDQ�KDYLQJ�WR�JURZ� WKHP �� DFTXLUHG�D�

QHZ� FRQILGHQFH��WKH\�FRXOG�WDNH�RQ�WKH�Z RUOG��

7KXV�WKHUH�JUHZ� XS�WKH�PRGHUQLVW�WULQLW\��ILUVW��WKH�FRQILGHQW�LQGLYLGXDO�ZKR�VD\V��
,� DP�WKH�PDVWHU�RI�P\�

IDWH��,�D P� WKH�FDSWDLQ�RI�P\�VRXO�
�6HFRQGO\��WKHUH�Z DV�FHUWDLQW\�DERXW�WKH�ZRUOG�DQG�DERXW�RXU�REMHFWLYH�

NQRZ OHGJH�RI�LW�� : H�FDQ�ORRN�DW�WKH�Z RUOG�DQG�NQRZ� WKLQJV��DQG�WKDW�LV�REMHFWLYH�NQRZ OHGJH�� � 6 RPHRQH�

VDLG�IDFWV��OLNH�WHOHVFRSHV�DQG�ZLJV�IRU�JHQWOHP HQ��Z HUH�DQ��� WK�FHQWXU\�LQYHQWLRQ��� 7KLUGO\��DQG�SHUKDSV�

DERYH�DOO��WKHUH�JUHZ� XS�D�QHZ�P\WKRORJ\�RI�SURJUHVV��WKH�EHOLHI�WKDW�WKH�Z RUOG�ZDV�DFWXDOO\�JRLQJ�

VRPHZ KHUH��ZDV�SURJUHVVLQJ �� DQG�Z DV�DERXW�WR�UHDFK�LWV�JRDO�� 5HDOLW\�Z DV�WKHQ�FRQYHQLHQWO\�GLYLGHG�XS�

LQWR�IDFWV�DQG�YDOXHV��I DFWV�ZHUH�REMHFWLYH��YDOXHV�Z HUH�VXEMHFWLYH�� 2 U��LQ�DQRWKHU�RI�WKH�JUHDW�

( QOLJKWHQPHQW�ZD\V�R I� FDUYLQJ�XS�WKH�ZRUOG��WKHUH�ZHUH�WKH�WUXWKV�RI�UHDVRQ�
RXW�WKHUH
�ZKLFK�WKH�PLQG�

PLJKW�EH�DEOH�WR�JUDVS��DQG�WKH�WUXWKV�RI� WKH�HPSLULFDO�Z RUOG��WKH�WKLQJV�WKDW�\RX�FRXOG�DFWXDOO\�GR�
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EXVLQHVV�ZLWK�� 7KHUH�ZDV�DQ�XJO\�GLWFK��VDLG�WKH�* HUPDQ�SKLORVRSKHU�/HVVLQJ��EHWZ HHQ�WKH�WZ R�RI�WKHP��

6SOLW�OHYHO�UHDOLW\�� LV�Z KDW�WKH�PRGHUQLVW�WULQLW\�SXUFKDVHG�DW�FRQVLGHUDEOH�FRVW��DQG�Z H�KDYH�EHHQ�SD\ LQJ�

WKDW�FRVW�HYHU�VLQFH� �

7KH�QHJDWLYH�FRUROODULHV�RI�DOO�WKLV�DUH�TXLWH�FOHDU��WKH�(XURSHDQ�Z RUOG�VDLG�ZH�DUH�QR�ORQJHU�ERXQG�WR�

WUDGLWLRQDO�UHOLJLRQV�RU�HWKLFV��: H�OLYH�LQ�WKH�UHDO�Z RUOG��SHRSOH�VDLG��DQG�UHOLJLRQ�DQG�HWKLFV�DUH�D�P DWWHU�

RI� SULYDWH�RSLQLRQ�� 3DUW�RI� WKH�DYRZ HG�DLP�RI� PRGHUQLW\�Z DV�WR�JHW�DZ D\�I URP� HQGOHVV�(XURSHDQ�Z DUV�RI�

UHOLJLRQ��E\� VKRZLQJ�WKDW�UHOLJLRQV�Z HUH�VLPSO\�DERXW�ZKDW�SHRSOH�GLG�ZLWK�WKHLU�VROLWXGH��DQG�WKDW�LW�ZDV�

WKHUHIRUH�DEVXUG�WR�ILJKW�RQH�DQRWKHU�DERXW�VXFK�EHOLHIV��: H�KDYH�OHDUQW�WR�WKLQN�IRU�RXUVHOYHV��DQG�FDQ�

XVH�WKLV�DELOLW\�WR�VKRZ�XS�EDUEDULW\�DQG�VXSHUVWLWLRQ��WR�IUHH�RXUVHOYHV�IURP� WKH�W\UDQQ\�R I� WUDGLWLRQ� �

,W�LV�WKLV�KHDG\�FRPELQDWLRQ��,�WKLQN��WKDW�SHRSOH�UHJXODUO\�UHIHU�WR�ZKHQ�WKH\�WDON�DERXW�
OLYLQJ�LQ�WKH�

PRGHUQ�ZRUOG�
�,WV�SRVLWLYH�DFKLHYHPHQWV�DUH�REYLRXV�� PRGHUQ�P HGLFLQH��FRP P XQLFDWLRQV��DQG�KXQGUHGV�

RI� RWKHU�VRFLDO�LPSURYHPHQWV�� :L WK�D�IHZ� H[FHSWLRQV�� VXFK�DV�WKH�$ PLVK�FRPPXQLW\�LQ�3HQQV\OYDQLD�� Z H�

DOO�OLYH�RII�WKH�PRGHUQLVW�DFKLHYHPHQW��, WV�GDUNHU�VLGH�LV�QRW�DOZD\V�VR�ZHOO�NQRZ Q��EXW�WKH\�LQFOXGH�RI�

FRXUVH�WKH�)UHQFK�5HYROXWLRQ�� KRZHYHU�P XFK�WKH�DULVWRFUDF\� KDG�DVNHG�IRU�LW��D�P RYHPHQW�RI� OLEHUW\��

HTXDOLW\�DQG�EURWKHUKRRG�WKDW�NLOOV�WKRXVDQGV�RI�SHRSOH��LQFOXGLQJ�PDQ\�RI�LWV�RZ Q�� WR�P DNH�WKH�SRLQW�LV�

VHOI�GHIHDWLQJ��DQG�KDUGO\�D�JRRG�DGYHUWLVHP HQW�IRU�LWV�RZ Q�SULQFLSOHV� ��

/LNHZ LVH��WKH�P\WK�RI� SURJUHVV�DQG�HQOLJKWHQPHQW�� ZKLFK�Z DV�WKHUH�LQ�.HDWV��FUHDWHG�WKH�FRQWH[W�QRW�

RQO\�IRU�&KDUOHV�' DUZLQ��EXW�IRU�WKDW�Z KLFK�IROORZHG�LQ�KLV�Z DNH�� QDP HO\�WKDW�6RFLDO�' DUZLQLVP�WKDW�PDGH�

WDON�RI�HXJHQLFV��RI�UDFLDO�SXULW\��RI� VHOHFWLYH�EUHHGLQJ��DQG�XOWLPDWHO\�RI�ILQDO�VROXWLRQV��SRVVLEOH�DQG�

DFFHSWDEOH��HYHQ�DSSDUHQWO\�GHVLUDEOH�� QRW�RQO\�LQ�*HUPDQ\�EXW�DOVR�LQ�%ULWDLQ�DQG�HOVHZKHUH��$ QG�WKRVH�

ZKRP� WKH�( QOLJKWHQP HQW�HQDEOHG�WR�WKLQN�RI�WKHPVHOYHV�DV�PDVWHUV�RI�WKHLU�IDWH�DQG�FDSWDLQV�RI� WKHLU�

VRXOV�ZHUH�RI� FRXUVH�VWDQGLQJ�RQ�WKH�HQVODYHG�VKRXOGHUV�RI�PLOOLRQV�RI�Z RUNHUV�IRU�ZKRP�WKH�PDLQ�HIIHFW�

RI� VZ DSSLQJ�DJULFXOWXUDO�VHUIGRP�IRU�LQGXVWULDO�Z DJH�VODYHU\� Z DV�WKH�ORVV�RI� IUHVK�DLU��

$QG��WR�SXUVXH�WKH�SROLWLFDO�SRLQW��DV�: HVWHUQ�VRFLHW\� KDV�OHYHOOHG�RXW�LQ�WKH�ODVW�WZR� KXQGUHG�\HDUV��LW�

KDV�LQFUHDVLQJO\�DFKLHYHG�WKLV�IUHHGRP�DW�WKH�H[SHQVH�RI�WKH�UHVW�RI� WKH�ZRUOG��7KH�EUDYH�QHZ�UHDOLW\�RI�

PRGHUQLW\ �� V\PEROLVHG�E\�WKH�DUFKLWHFWXUH��P XVLF�� DUW�DQG�SROLWLFV�RI�WKH�����V� DQG�����V��K DV�ORRNHG�

LQFUHDVLQJO\�KROORZ ��7KLV�LV�WKH�FRQWH[W�IRU�WKH�ULVH�RI� SRVWP RGHUQLW\��

%HIRUH�ORRNLQJ�DW�WKDW�SKHQRP HQRQ�� WKRXJK��OHW�XV�WKLQN�IRU�D�PRP HQW�RI�Z KDW�KDSSHQHG�WR�WKH�%LEOH�

ZLWKLQ�PRGHUQLW\��,W�Z DV�VHHQ��RI� FRXUVH�� DV�SDUW�RI�WKH�WUDGLWLRQ�WKDW�KDG�WR�EH�RYHUWKURZQ��, Q�D�ZRUOG�

ZKHUH�REMHFWLYH�IDFWV�Z HUH�Z KDW�FRXQWHG��WKH�%LEOH�ZDV�Z HLJKHG�LQ�WKH�PRGHUQLVW�EDODQFH�DQG�IRXQG�

Z DQWLQJ ��6LQFH�3URJUHVV��QRW�&UHDWLRQ��ZDV�Z KDW�FRXQWHG��HYROXWLRQ�PXVW�EH�ULJKW�DQG�VSHFLDO�FUHDWLRQ�

PXVW�EH�ZURQJ��*HQHVLV�ZDV�WKHUHIRUH�RXW�RI� OLQH��6 LQFH�VFLHQFH�VWXGLHG�WKH�XQDOWHUDEOH�ODZ V�RI� QDWXUH��

PLUDFOHV�Z HUH�RXW�RI� WKH�TXHVWLRQ��DQG�KDOI� WKH�ELEOLFDO�DFFRXQW�VWRRG�DFFXVHG�RI�IDLU\�WDOH�IDQWDV\��

:KHQ�WKH�VR�FDOOHG�-HVXV�6 HPLQDU�LQ�&DOLIRUQLD�GHEDWHG�WKH�UHVXUUHFWLRQ�RI�-HVXV��DQG�WKHQ�ZHQW�SXEOLF�

ZLWK�D�SUHVV�FRQIHUHQFH�WR�DQQRXQFH�WKDW�WKH\�KDG�FRQFOXGHG�WKDW�WKH�UHVXUUHFWLRQ�GLGQ
W�KDSSHQ��DV�SDUW�

RI� WKHLU�HYLGHQFH�WKH\�EURXJKW�LQ�D�\RX QJ� ZRP DQ�Z KR�Z RUNHG�LQ�D�PRUWXDU\�LQ�/RV�$QJHOHV��6KH�WHVWLILHG�

EHIRUH�WKH�SUHVV�WKDW�VKH�Z RUNHG�DOO�WKH�WLPH�Z LWK�GHDG�ERGLHV��DQG�WKH\�DOZD\ V�VWD\HG�GHDG���7KLV�ZDV�

VXSSRVHG�WR�EH�VRP H�NLQG�RI�VFLHQWLILF�UHYHODWLRQ��� 7KDW�LV�SUHFLVHO\�SDUW�RI�WKH�SRLQW�RI�WKH�5HVXUUHFWLRQ�

RI�- HVXV�HYHU\RQH�HOVH�DOZD\V�VWD\V� GHDG�ZKHQ�WKH\�GLH�DQG�-HVXV�GLGQ
W�� � 7KH�LQFLGHQW�LOOXVWUDWHV�WKDW�

WKH�-HVXV�6HP LQDU�LV�D�UHOHQWOHVVO\�P RGHUQLVW�PRYHPHQW��WKRXJK�QRW�DOO�LWV�PHPEHUV�DUH�PRGHUQLVW�� �

6LQFH�DFFRUGLQJ�WR�5HLPDUXV�����\H DUV�DJR��-HVXV�ZDV�DFWXDOO\�D�*DOLOHDQ�UHYROXWLRQDU\��R U�ZKDWHYHU� ��

WKH�LGHD�RI�KLV�EHLQJ�
WKH�VRQ�RI� P DQ
��OHW�DORQH�WKH�6RQ�RI�* RG�� OHW�DORQH�G\LQJ�DQG�ULVLQJ�IRU�WKH�VLQV�RI�
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WKH�Z RUOG��PXVW�EH�WKH�SLRXV�LQYHQWLRQ�RI� WKH�ODWHU�FKXUFK��RQ�LWV�ZD\�WR�WKH�&RQVWDQWLQLDQ�HQVODYHPHQW�

RI� WKH�ZRUOG�LQ�UHOLJLRXV�VXSHUVWLWLRQ��� 1 RWLFH�WKH�ZD\�LQ�Z KLFK�WKH�(QOLJKWHQPHQW�ERUURZV�DW�FHUWDLQ�

SRLQWV�WKH�UKHWRULF�RI�WKH�5HIRUPDWLRQ��Z KLOH�ILUPO\�UHMHFWLQJ�LWV�VSLULWXDO�FHUWDLQWLHV� �� $ V�IRU�ELEOLFDO�

HWKLFV��Z LWKLQ�PRGHUQLW\�WKH\�DUH�TXLWH�VLPSO\�RXW�RI�GDWH��D Q�RGG�LGHD��RQH�PLJKW�VXSSRVH��WR�DSSO\�WR�

DQ�HWKLF�� EXW�WKHUH�LW�LV��:LWKLQ�WKLV�P RGHUQLVW�FRQWH[W��WKH�%LEOH�LV�UHGXFHG�LQ�LWV�SXEOLF�UROH�WR�EHLQJ�UHDG�

LQ�WKH�OLWXUJ\�PR UH�DV�D�SLHFH�RI�YHUEDO�Z DOOSDSHU�WKDQ�DQ\WKLQJ�G\QDP LF��DQG�LQ�LWV�SULYDWH�UROH�WR�EHLQJ�

UHDG�LQ�RUGHU�WR�LQVSLUH�KRO\�WKRXJKWV�LQ�LQGLYLGXDOV��Z KLFK�LW�PLJKW�GR��VRP H�Z RXOG�KRSH��LUUHVSHFWLYH�RI�

LWV�WUXWK�FODLPV�� 6R�VWURQJ�KDV�EHHQ�WKH�UKHWRULF�RI�WKH�PRGHUQLVW�Z RUOGYLHZ�WKDW�DQ\�DWWHP SW��DQG�WKHUH�

KDYH�RI� FRXUVH�EHHQ�P DQ\�� WR�VKRZ�WKDW�WKHVH�QHJDWLYH�MXGJHPHQWV�ZHUH�LOO�IRXQGHG�LQ�P\�R Z Q�ILHOG��IRU�

LQVWDQFH��,�WKLQN�RI�KDOI�WKH�Z ULWHUV�LQ�WKH�VR�FDOOHG�
4 XHVW�IRU�WKH�+LVWRULFDO�-HVXV
�KDV�UHJXODUO\�EHHQ�

GLVPLVVHG�DV�DWWHPSWLQJ�WR�UHFUHDWH�D�E\JRQH�DJH��7KH� WLGH�RI�PRGHUQLW\�LV�FRP LQJ�LQ��DQG�DQ\RQH�Z KR�

TXHVWLRQV�LW�LV�D�IXQGDP HQWDOLVW�&DQXWH��

�

��� 7 KH�7 UDQVLWLRQ�WR�3 RVWPRGHUQLW\�

%XW��DV�Z H�DOO�NQRZ ��WKH�PRGHUQLVW�PRYHP HQW�KDV�EHHQ�KDYLQJ�DQ�LQFUHDVLQJO\�KDUG�WLPH�RI�LW�LQ�WKH�ODVW�

GHFDGH�RU�WZ R��0 DU[ �� 1LHW]VFKH�DQG�) UHXG��WKH�P DVWHUV�RI�VXVSLFLRQ�QXUWXUHG�ZLWKLQ�WKH�ERVRP�RI�

PRGHUQLW\ �� SURSRXQGLQJ�WKHLU�WKHRULHV�DV�
VFLHQWLILF
�DQG�KHQFH�UHVSHFWDEOH�Z LWKLQ�WKDW�IUDP H�RI�

UHIHUHQFH�� KDYH�VKDNHQ�WR�WKH�FRUH�WKH�PRGHUQLVW�YLVLRQ�RI� UHDOLW\�DQG�DOO�WKDW�Z HQW�Z LWK�LW��$J DLQ��WKH�

EULHIHVW�RI�DFFRXQWV�PXVW�VXIILFH�KHUH��

7KH�FRQWH[W�IRU�WKH�FXOWXUDO�FKDQJH�KDV�DJDLQ�EHHQ�D�FKDQJH�LQ�WKH�P HWKRGV�DQG�DVVXP SWLRQV�RI�WKH�Z D\�

ZH�OLYH��7KH�UHFHQW�%ULWLVK�7HOHFRP� DGYHUWLVHPHQW��Z KLFK�XUJHG�
:K\�1RW�&KDQJH� 7KH�: D\� :H�:R UN
��

Z DV��OLNH�PRVW�JRRG�DGYHUWLVHPHQWV��WHOOLQJ�SHRSOH�WR�GR�VRPHWKLQJ�WKH\�Z HUH�DOUHDG\�EHJLQQLQJ�WR�GR�RU�

WR�Z DQW�WR�GR��7KH�UKHWRULF�VD\V��LQVWHDG�RI� FRPPXWLQJ�ERULQJO\�DQG�H[SHQVLYHO\�DQG�SROOXWLQJO\�WR�RIILFHV�

LQ�WKH�PLGGOH�RI�WKH�FLW\��ZK\�QRW�VWD\�D W�KRPH�LQ�\ RXU�FRPIRUWDEOH�KRP H�LQ�WKH�VXEXUEV�DQG�GR�\RXU�

HQWLUH�ZRUN�E\� SKRQH�DQG�ID[� DQG�PRGHP"�

7KH�P LFURFKLS�KDV�UHSODFHG�WKH�IDFWRU\��WKH�VHFUHWDU\�� DQG�D�ORW�RI�RWKHU�WKLQJV�DQG�SHRSOH�DV�Z HOO��

FRPPXQLWLHV�WKDW�GHSHQGHG�RQ�HLJKWHHQWK�FHQWXU\�Z D\V�RI�GRLQJ�WKLQJV�KDYH�EHHQ�UHGXFHG�HLWKHU�WR�

PDVV�XQHP SOR\PHQW�RU�WR�WKH�VWDWXV�RI�WKHP H�SDUNV��,Q�WKH�8 .� Z H�KDYH�SODFHV�ZKHUH�WKH�LQKDELWDQWV�

DUH�QRZ�SDLG�WR�GUHVV�XS�DV�PLQHUV�� VWHHOZRUNHUV�RU�Z KDWHYHU�DQG�GR�WR�DPXVH�WKH�WRXULVWV�Z KDW�WKHLU�

IRUHEHDUV�GLG�WR�SURGXFH�P DWHULDOV���<RXU�&KULVWFKXUFK�WUDPV�DUH�GRLQJ�D�P LQLDWXUH�YHUVLRQ�RI�WKH�VDP H�

WKLQJ�LQ�D�VPDOOHU�ZD\���7KLV�SKHQRPHQRQ�LV�FHUWDLQO\�D�P DMRU�IHDWXUH�RI� WKH�%ULWLVK�ODQGVFDSH��,QVWHDG�RI�

SURGXFLQJ�DQG�P DNLQJ� WKLQJV��HQWHUWDLQPHQW�LV�WKH�RUGHU�RI�WKH�GD\��

7KLV�LQGXVWULDO�DQG�VRFLRORJLFDO�FKDQJH�GRYHWDLOV�QHDWO\�LQWR�WKH�FKDQJHG�YLVLRQ�RI�UHDOLW\�WKDW�LV�VR�

FKDUDFWHULVWLF�RI� SRVWP RGHUQLW\ �� ,QVWHDG�RI� REMHFWLYH�IDFWV�KDUG�HGJHG�WKLQJV�� OLNH�OXPSV�RI�FRDO�RU�VWHHO�

JLUGHUV�ZH� KDYH�LP SUHVVLRQV��DWWLWXGHV�DQG�IHHOLQJV��IORDWLQJ�DURXQG�LQ�WKH�F\EHUVSDFH�Z KLFK�DOO�RI� XV�

YLVLW�EXW�IHZ� RI�XV�FRXOG�GHVFULEH�DFFXUDWHO\��$W�D�FRQIHUHQFH�LQ�'DOODV�D�FRXSOH�RI� \H DUV�DJR�,�KHDUG�D�

VSHDNHU�VD\�HQWKXVLDVWLFDOO\��
7RGD\�� DWWLWXGHV�DUH�P RUH�LPSRUWDQW�WKDQ�IDFWV�DQG�Z H�FDQ�GRFXPHQW�

WKDW� 
�$�Z RQGHUIXO�VWDWHPHQW��WUHPEOLQJ�RQ�WKH�EULQN�EHWZ HHQ�PRGHUQLW\�DQG�SRVWP RGHUQLW\�� : H�KDYH�

OHDUQW��LQ�WKH�WLWOH�RI�D�UHFHQW�ERRN�� WKDW�
7UXWK�LV�VWUDQJHU�WKDQ�LW�XVHG�WR�EH
�� WKDW�DOO�WUXWK�FODLPV�DUH�

PDGH�E\�VRP HERG\�RU�VRPH�JURXS��DQG�WKDW�DOO�SHUVRQV�DQG�JURXSV�KDYH�DJHQGDV��ZKLFK�LQJHQLRXV�

FULWLFV�FDQ�VP RNH�RXW�Z LWK�WKH�KHOS�RI�VWUHHW�OHYHO�Z LVGRP�WKDW�JRHV�EDFN�XOWLPDWHO\�WR�0DU[�� 1LHW]VFKH�RU�

) UHXG��

7KLV�LV��RI�FRXUVH��Z KDW�SUHRFFXSLHV�Z HVWHUQ�MRXUQDOLVWV��QRW�RQO\�Z KHQ�WKH\�KDYH�D�3UHVLGHQW�RQ�WKH�UXQ�

EXW�DOO�GRZQ�WKH�VFDOH��,�ILQG�P\VHOI�WKLQNLQJ�Z KHQ�,� Z DV�UHDGLQJ�DQ�DUWLFOH�LQ�WKH�/ RQGRQ�7LP HV�WKDW�
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DFWXDOO\�PRVW�RI�RXU�MRXUQDOLVWV��PRV W�RI�WKH�WLPH�� DW�OHDVW�LQ�WKH�8.�RQO\�HYHU�WHOO�RQH�VWRU\��7KH�G HWDLOV�

FKDQJH��EXW�WKH�VWRU\�LV�WKH�VDPH �� QDP HO\��WKDW�DOO�WKH�SHRSOH�ZKR�WKLQN�WKH\�DUH�VRP HERG\�KDYH�DOO�

DFWXDOO\�JRW�IHHW�RI�FOD\��7KH\� DUH�QRW�LQWHUHVWHG�LQ�SRVLWLYH�VWRULHV��

2QO\�LQ�WRGD\ 
V�FOLPDWH�FRXOG�WKH�QHZ V�WKDW�UHIRUPV� DW�: HVWPLQVWHU�$EEH\�KDYH�TXDGUXSOHG�WKH�VL] H�RI�

WKH�UHJXODU�ZRUVKLSSLQJ�FRQJUHJDWLRQ�� SURGXFLQJ�D�QLFH�SUREOHP� DERXW�Z KHUH�WR�SXW�WKH�UHJXODU�

&KULVWP DV�WUHH��EH�UHSRUWHG�E\�7KH�7LPHV��RQ�LWV�IURQW�SDJH��DV�D�VQXE�RIIHUHG�E\�WKH�'HDQ�WR�+HU�

0DMHVW\��WKH�UHJXODU�GRQRU�RI�WKH�WUHH�LQ�TXHVWLRQ��)DFWV�DUH�QRW�LPSRUWDQW��VSLQ�LV�HYHU\WKLQJ��5HDOLW\�LV�

WKHUHIRUH�QR�ORQJHU�GLYLGHG��DV�E\� PRGHUQLW\��LQWR�IDFWV�DQG�YDOXHV��RU�WUXWKV�RI� UHDVRQ�DQG�WUXWKV�RI�

VFLHQFH��5HDOLW\�LV�ZK DWHYHU�\RX�P DNH�RI� LW��<RX�P DNH�LW�XS�DV�\RX�JR�DORQJ��

,I� UHDOLW\�LV�WKXV�EHLQJ� PH UULO\�GHFRQVWUXFWHG��WKH�VDP H�LV�HYHQ�PRUH�WUXH�IRU�VWRULHV��2QH�RI� WKH�EHVW�

NQRZ Q�DVSHFWV�RI� SRVWP RGHUQLW\�LV�WKH�VR�FDOOHG�
GHDWK�RI� WKH�PHWDQDUUDWLYH
��WKH�FULWLTXH�DSSOLHG�WR�WKH�

JUHDW�VWRULHV�E\�Z KLFK�RXU�OLYHV�KDYH�EHHQ�UXOHG�� � 0 HWDQDUUDWLYHV�DUH�WKH�ELJ� VWRULHV��RU�WKH�ELJ�SLFWXUHV�

WKH�ELJ�VWRU\�RI�PRGHUQLW\�LV�WKH�P \ WK�RI�SURJUHVV���$J DLQ�� \RX�F DQ�VHH�WKLV�FOHDUO\�DW�WKH�SROLWLFDO�OHYHO��

7KH�SRVW�ZDU�JHQHUDWLRQ�OLYHG�E\�WKH�P\WK�WKDW�Z RUOG�SROLWLFV�FRQVLVWHG�RI�WKH�&ROG�:DU��EHWZ HHQ�WKH�

( DVW�DQG�WKH�:HVW�� DQG�WKDW�RQFH�WKDW�JRW�VRUWHG�RXW�HYHU\WKLQJ�ZRXOG�EH�DOO�ULJKW�� :KHQ� $ PH ULFD�

EDVLFDOO\�Z RQ�E\�GHIDXOW��) UDQFLV�) XNX\DP D�Z URWH�D�SLHFH�FDOOHG�
7KH�( QG�RI�+LVWRU\"� 
�VXJJHVWLQJ�WKDW�

WKHUH�ZDV�QRZ� QRWKLQJ� PXFK�PR UH�WR�KDSSHQ��

%XW�Z H�VWLOO�KDG��DQG�KDYH��WKH�0LGGOH�(DVW��: H�VWLOO�KDYH�1RUWKHUQ�,UHODQG�� : H�VWLOO�KDYH�WKH�%DONDQV��

5Z DQGD��WKH�6XGDQ��DQG�P DQ\�RWKHU�SODFHV�WKDW�QR�ORQJHU�P DNH�LW�LQWR�WKH�QHZVSDSHUV�� WKH�VHOHFWLYLW\�RI�

WKH�PHGLD�LV�DQRWKHU�P DMRU�IHDWXUH�RI�SRVWPRGHUQLW\��EXW�WKDW�IRUP� UXQQLQJ�VRUHV�LQ�RXU�SRVW�&ROG�:DU�

ZRUOG��7KDW�ELJ�VWRU\� Z DV�D�OLH��7KHUH�LV�VWLOO�DOO�WKRVH�OLWWOH�VWRULHV�EXEEOLQJ�DORQJ��DQG�Z H�KDYHQ
W�D�FOXH�

ZKDW�WR�GR�DERXW�WKHP�� 3UHFLVHO\�EHF DXVH�SRVWP RGHUQLW\�VD\V�P \�VWRU\�P DWWHUV��\RXU�VWRU\�P DWWHUV��

HYHU\ERG\
V�VWRU\�P DWWHUV�� VR�WKH�.RVRYR�$OEDQLDQV�VD\� WKLV�LV�RXU�VWRU\��WKLV�LV�Z KR�Z H�DUH��DQG�WKH�

6HUEV�VD\ �� RK�Z HOO��WRXJK��WKLV�LV�RXU�VWRU\ �� WKLV�LV�ZKR�Z H�DUH��$QG�FUXQFK�� 7KH�VDP H�LV�WUXH�LQ�1 RUWKHUQ�

,UHODQG�DQG�HOVHZ KHUH�� 7KDW�LV�WKH�SROLWLFDO�HGJH�RI� SRVWP RGHUQLW\��$QG�WKH�PRGHUQLVW�P\WK�ZH�OLYHG�LQ�

Z DV�MXVW�D�FRYHU�XS�VR�WKDW�QRZ�WKDW�WKDW�KDV�JRQH��RXU�SROLWLFLDQV�KDYHQ
W�D�FOXH�ZK DW�WR�GR��2 QH�RI�WKH�

UHDVRQV�LV�WKDW�YHU\� IHZ�RI� WKHP�KDY H�GRQH�HLWKHU�SKLORVRSK\�RU�UHOLJLRXV�VWXGLHV�DW�XQLYHUVLW\��7KH\�

WKRXJKW�WKDW�ZDVQ
W�SUDFWLFDO�HQRXJK��

,�KDG�D�ZRQGHUIXO�PRP HQW�LQ�2 [IRUG�ZKHQ�D�EULJKW�XQGHUJUDGXDWH��UHDGLQJ�WKHRORJ\��Z KR�VSHQW�KLV�

SHQXOWLPDWH�ORQJ�YDFDWLRQ�LQ�=DPELD�ZRUNLQJ�Z LWK�ORFDO�FKXUFKHV�DQG�FDPH�E DFN�WKULOOHG�Z LWK�Z KDW�WKH�

FKXUFKHV�Z HUH�DFKLHYLQJ��DQG�Z LWK�WKH�WDVN�RI�WKHRORJ\�DV�HQDEOLQJ�WKH�FKXUFK�WR�EH�WKH�FKXUFK�LQ�WKH�

WZR�WKLUGV�ZRUOG��+H�ZDV�GHWHUPLQHG�WR�JR�EDFN�DQG�JHW�LQWR�GHYHORSP HQW�Z RUN�DV�D�WKHRORJLDQ��$ W�WKH�

HQG�RI�WKH�QH[W�WHUP ��WKH�SURYRVW�RI�WKH�FROOHJH�ZKHUH�,�Z DV�WHDFKLQJ��Z KR�KDG�LQ�KLV�HDUOLHU�OLIH�EHHQ�DQ�

HFRQRP LF�DGYLVHU�WR�+DUROG�:LOVRQ
V�JRYHUQPHQW�� DVNHG�WKLV�\RXQJ�P DQ��
: KDW�GR�\R X�Z DQW�WR�GR"
�$ QG�

ZKHQ�KH�VDLG��
,
P� JRLQJ�WR�EH�D�GHYHORSPHQW�ZRUNHU�LQ�WKH�WKLUG�ZRUOG��
�WKH�SURYRVW�DVNHG�� 
: K\�D UHQ
W�

\ RX�UHDGLQJ�HFRQRPLFV"
�7KLV�ODG�VKRW�EDFN��
%HFDXVH�WKHRORJ\�LV�VR�PXFK�P RUH�UHOHYDQW�
�+H�ZDV�ULJKW��

7KH�HFRQRP LVW�KDVQ
W�JRW�DQ\�DQVZ HUV� �

7KH�VDPH�LV�WUXH��RI� FRXUVH��Z LWK�SURJUHVV�DQG�HQOLJKWHQP HQW�WKHP VHOYHV��HYHU\ERG\ 
V�OLEHUDWLRQ�WXUQV�

RXW�WR�EH�VRPHRQH�HOVH
V�VODYHU\��HYHU\ERG\ 
V�HFRQRP LF�ERRP�WXUQV�RXW�WR�EH�DW�VRPHRQH�HOVH
V�

H[SHQVH��6 R�DOO�RXU�JUHDW�VWRULHV��VD\V�SRVWPRGHUQLW\��RXU�FRQWUROOLQJ�QDUUDWLYHV��DUH�EURNHQ�GRZQ�LQWR�

OLWWOH�VWRULHV�� P\�VWRU\�� \RXU�VWRU\��ZKLFK�P D\�EH� 
DXWKHQWLF
� LQ�WKHPVHOYHV���WKLV�UHDOO\�LV�KRZ�Z H�IHHO�

WKLQJV�� KRZ�ZH�VHH�WKLQJV���EXW�ZKLFK�Z LOO�DOPRVW�FHUWDLQO\�QRW�LPSLQJH�RQ�RQH�DQRWKHU���7KLV�LV�ILQH�� RI�

FRXUVH��LI�Z H�OLYH�LQ�F\EHUVSDFH�� ZKHUH�Z H�FDQ�FUHDWH�RXU�RZ Q�YLUWXDO�UHDOLWLHV��DFFHVVHG�IURP� RXU�

VXEXUEDQ�VLWWLQJ�URRPV��EXW�LW�P DNHV�QR�VHQVH�DW�DOO�Z KHUH�WKHUH�DUH�UHDO�OLQHV�GUDZQ�RQ�UHDO�SLHFHV�RI�
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JURXQG�DQG�KXP DQ�EHLQJV�JHW�VKRW�LI�WKH\�FURVV�WKHP�� RU�KDSSHQ�WR�EH�ERUQ�WKH�Z URQJ�VLGH� ��

7KLV�EUHDN�XS�RI�ODUJH�QDUUDWLYHV�LQWR�OLWWOH�RQHV��SKLORVRSKLFDOO\��DJDLQ�JRHV�EDFN�WR�1LHW] VFKH�� Z KR�

RIIHUHG�FROOHFWLRQV�RI�DSKRULVP V�DV�WKH�DSSURSULDWH�ZD\�RI�GHVFULELQJ� WKH�Z RUOG��: H�FDQ�VHH�WKH�HIIHFW�RI�

WKLV�LQ�VRPH�FRQWHPSRUDU\�QRYHOV��Z KLFK�OLNH�
7KH�)UHQFK�/ LHXWHQDQW
V�: RPDQ�
�RIIHU�D�FKRLFH�RI�HQGLQJV�

DFFRUGLQJ� WR�WKH�UHDGHU
V�PRRG��RU�ZKLFK��OLNH�-XOLDQ�%DUQHV
�+LVWRU\�RI�WKH�:R UOG�LQ�7HQ�DQG�D�+DOI�

&KDSWHUV��RIIHU�QR�FRQQHFWHG�QDUUDWLYH�DW�DOO��EXW�RQO\�D�VXFFHVVLRQ�RI�LPDJHV��Z LWK��DV�KH�LPSOLHV��WKH�

VWRU\�OLNH�D�UDIW�DGULIW�RQ�DQ�LQKRVSLWDEOH�RFHDQ��, W�LV�LQWHUHVWLQJ�WKDW�LQ�FRQWHPSRUDU\�ELEOLFDO�VWXGLHV�

VRPH��QRW�OHDVW�WKRVH�ZKR�KDYH�GUXQN�GHHSO\�DW�WKH�SRVWP RGHUQ�Z HOO��KDYH�SUHIHUUHG�WKH�K\SRWKHWLFDO�

GRFXP HQW�
4
�DQG�WKH�SURWR�JQRVWLF�GRFXPHQW�NQRZ Q�DV�7KH�* RVSHO�RI�7KRP DV�WR�WKH�FDQRQLFDO�JRVSHOV��

SUHFLVHO\� EHFDXVH�WKH\�SURYLGH��DIWHU�DOO�� FROOHFWLRQV�RI� GHWDFKHG�VD\LQJV��LQVWHDG�RI�DQ�RYHU�DUFKLQJ�

VWRU\��7KH�VDPH�WKLQJ�LV�VHHQ�FXOWXUDOO\�LQ�WKH�VXGGHQ�ULVH�LQ�WKH�8.�RI� WKH�UDGLR�SURJUDPPH�&ODVVLF�)0��

ZKLFK�RIIHUV�VQLSSHWV�RI� PXVLF��RQO\�VHOGRP�LQGXOJLQJ�WKH�ROGHU�WDVWH�IRU�FRPSOHWH�V\PSKRQLHV��FRQFHUWL��

DQG�RSHUDV��

$QG�WKH�ERWWRP�OLQH�RI�SRVWPRGHUQLW\�LV�WKH�GHFRQVWUXFWLRQ�RI�WKH�LQGLYLGXDO��1 R�ORQJHU�DUH�Z H�WKH�

PDVWHUV�RI�RXU�IDWH��WKH�FDSWDLQV�RI�RXU�VRXO��: H�DUH�HDFK�D�P DVV�RI�IORDWLQJ�VLJQLILHUV�� LPSXOVHV�DQG�

LP SUHVVLRQV�� FKDQJLQJ�DOO�WKH�WLPH��UHFRQVWUXFWLQJ�RXUVHOYHV�DV�Z H�JR�DORQJ�DFFRUGLQJ�WR�WKH�VWLPXOL�Z H�

UHFHLYH��WKH�VSLQ�WKDW�FRPHV�RXU�ZD\ �� 7KH�
P HDQLQJ
�RI�D�ERRN��D�SRHP��D�ZRUN�RI�DUW�LV�QRW�VRPHWKLQJ�

LQKHUHQW�LQ�WKH�WKLQJ�LWVHOI��EXW�VKLIWV�DFFRUGLQJ�WR�WKH�UHDGHUV��: KR�LV�WR�VD\�WKHUH�LV�DQ\�REMHFWLYH�

PH DQLQJ"�, I� PH WDQDUUDWLYHV�DUH�WR�EH�NLOOHG�RII��VR�DUH�DXWKRUV��Z KRVH�LQWHQWLRQV�UHPDLQ�RSDTXH�EHKLQG�

WKH�WH[W�DQG�LV�WKHUH�HYHQ�D�WH[ W�� DQ\ ZD\ " �

( TXDOO\��\RX�FDQ�VHH�Z KDW�KDSSHQV�LI�\RX�WUDQVSRVH�WKH�VDP H�FRQIXVLRQ�LQWR�RWKHU�VSKHUHV��VXFK�DV�

SROLWLFV��P DUULDJH�DQG�VH[XDOLW\��R U�HGXFDWLRQ��7KLV�LV�WKH�SRVWPRGHUQ�GLOHP PD ��UHDOLW\�DLQ
W�Z KDW�LW�XVHG�

WR�EH��WKH�JUHDW�VWRULHV�KDYH�OHW�XV�GRZ Q��Z H�DUHQ
W�IHHOLQJ�RXUVHOYHV�DQ\� PR UH��: H�DUH�OHIW�ZLWK�D�SLFN�

DQG�PL[�FXOWXUH��DQ�LI�LW�IHHOV�JRRG�GR�LW�FXOWXUH�� D�ZK DWHYHU�WXUQV�\ RX�RQ�FXOWXUH��WKH�KLSSLHGRP� RI�WKH�

� ���V�JUR Z Q�XS��DOO�GUHVVHG�XS�IRU�WKH�PLOOHQQLXP�EXW�Z LWK�QRZKHUH�WR�JR��$W�WKH�SHUVRQDO�OHYHO��WKH�

FXOWXUH�LV�V\PEROL]HG�E\�WKH�SRUWDEOH�SHUVRQDO�VWHUHR��FUHDWLQJ�IRU�LWV�Z HDUHU�D�SULYDWH�DQG�FRQVWDQWO\�

VKLIWLQJ�Z RUOG�RI� VRXQG��RU�PRUH�GDUNO\�WKH�SRUQRJUDSK\�LQGXVWU\�� QRZ�SURYLGLQJ�VDIH�WHOHSKRQH�RU�

F\ EHUVSDFH�VH[�IRU�WKRVH�ZKR�ILQG�WKDW�UHDO�UHODWLRQVKLSV�Z LWK�UHDO�KXPDQ�EHLQJV�DUH�WRR�FRP SOH[�RU�

PHVV\�� $ W�WKH�FRUSRUDWH�OHYHO��LQ�WKH�8 .� Z H�KDYH�WKH�*UHHQZ LFK�'RP H�D�JLDQW�LP SUHVVLYH�VSDFH�Z KLFK�

QRERG\�NQRZ V�Z KDW�WR�GR�ZLWK� LW�LV��SHUKDSV�GHVSLWH�LWV�LQYHQWRUV
�LQWHQWLRQV��D�QHDU�SHUIHFW�V\P ERO�RI�

WKLV�FRQIXVHG��VKLIWLQJ��DPELWLRXV�\HW�URRWOHVV�FXOWXUH��

�

��� 7 KH�%LEOH�,Q�WKH�3 RVWPRGHUQ�:R UOG�

:KDW�KDSSHQV�WR�WKH�%LEOH�ZLWKLQ�WKLV�FXOWXUH�,� KDYH�VR�EULHIO\�GHVFULEHG"� ,�FRQWHQW�P\VHOI�ZLWK�VRPH�

QRWHV�RQ�WKH�ZD\�LQ�Z KLFK�WKH�SRVWP RGHUQ�FOLPDWH�KDV�DIIHFWHG�UHDGLQJV�RI�WKH�%LEOH�� WKHVH��LQ�JRRG�

SRVWPRGHUQ�IDVKLRQ�� DUH�UDQGRP� UDWKHU�WKDQ�V\VWHPDWLF��EXW�WKHUH�LV�QR�WLPH�IRU�WKH�ODWWHU�DQ\Z D\��

‡�'HFRQV WUXFWLQJ�WKH�
ELJ� VWRU\
 �

7KH�ILUVW�REYLRXV�WKLQJ�LV�WKDW�WKH�PRGHUQLVW�FULWLTXH�RI� WKH�%LEOH�VHHPV�WR�EH�KHLJKWHQHG��$OO�JUHDW�

VWRULHV�DUH�VXVSHFW��VR�WKH�%LEOH�LV�QRW�RQO\�SROLWLFDOO\�LQFRUUHFW�EHFDXVH�LW�WROG�WKH�Z URQJ�VWRU\�� DV�WKH�

( QOLJKWHQPHQW�WKRXJKW��EXW�EHFDXVH�LW�WHOOV�D�VWRU\� DW�DOO��2 I�FRXUVH��QRW�DOO�WKH�ELEOLFDO�ERRNV�DUH�LQ�

QDUUDWLYH�IRUP��EXW�WKH�PDMRULW\�DUH��DQG�WKH�SUHVHQW�IUDPLQJ�RI� WKH�FDQRQ�RI�VFULSWXUH��DQG�IRU�WKDW�

PD WWHU�WKH�YDULRXV�IUDPLQJV�Z KLFK�WKH�-HZ LVK�FDQRQ�XQGHUZ HQW��DOO�HPSKDVL] H�DQ�RYHUDUFKLQJ�QDUUDWLYH�

IURP� D�EHJLQQLQJ� WR�DQ�HQG��ZLWK�YDULRXV�VXESORWV�LQ�EHWZHHQ��Z KLFK�WUDQVFHQGV��WKRXJK�LQFOXGHV��WKH�
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PHVVDJHV�RI� WKH�LQGLYLGXDO�ERRNV��

7KH�-HZ LVK�FDQRQ��Z LWKRXW�WKH�1 HZ� 7HVWDP HQW��P HDQV�Z H�DUH�OHIW�Z LWK�HLWKHU�*HQHVLV�WR�0 DODFKL���RU�LQ�

WKH�Z D\� WKDW�LW�LV�RUJDQLVHG�LQ�WKH�+HEUHZ�%LEOH��* HQHVLV�WR���&KURQLFOHV�� DQG�LW�LV�D�VWRU\�LQ�VHDUFK�RI�DQ�

HQGLQJ�� ,W�HQGV�Z LWK�D�VRUW�RI�
<HV��DQG�Z KDW�QH[ W" 
�7KH�&KULVWLDQ�FDQRQ�DV�Z H�KDYH�LW�LV�WKDW�VDP H�VWRU\��

ZLWK�WKH�IRXU�JRVSHOV�VD\LQJ��LQ�WKHLU�YHU\�GLIIHUHQW�Z D\V�� WKLV�LV�WKH�FOLPD[�RI�WKH�VWRU\��DQG�WKHQ�WKH�

( SLVWOHV�DQG�WKH�$ SRFDO\SVH��VD\LQJ� 
1RZ� WKLV�LV�ZKDW�Z H�GR�ZLWK�LW�
� :LWK�WKH�HQG�RI� 5HYHODWLRQ�SURYLGLQJ�

WKLV�ZRQGHUIXO�LP DJH�RI�WKH�KHDYHQO\�FLW\�FRPLQJ�GRZQ�IURP�KHDYHQ�WR�HDUWK��ZH�GRQ
W�HQG�E\�JRLQJ�

EDFN�WR�(GHQ��LQVWHDG�WKHUH�LV�WKH�FOLPD[�RI�WKH�VWRU\��Z LWK�WKH�KXPDQ�SURMHFW��*RG 
V�SURMHFW��ILQLVKHG�

VXFFHVVIXOO\��7KDW
V�WKH�ELJ�VWRU\��

$QG�HYHQ�Z KHQ�WKHUH�DUH�VRPH�ERRNV�WKDW�GRQ
W�KDYH�D�ELJ�VWRU\��3 URYHUEV�� IRU�LQVWDQFH�� Z KLFK�DIWHU�

( FFOHVLDVWHV�ZRXOG�SHUKDSV�EH�WKH�P RVW�DSSHDOLQJ� ERRN�IRU�D�SRVWP RGHUQLVW��LV�KHOG�LQ�LWV�FDQRQLFDO�

FRQWH[W�Z LWKLQ�D�QDUUDWLYH�IUDPH Z RUN�RI�FUHDWLRQ�� H[RGXV��SURPLVHG�ODQG��PRQDUFK\��H[LOH�DQG�

UHVWRUDWLRQ�� 7KH�ODWHU�ERRNV�Z KLFK�GUDZ�R Q�3URYHUEV��VXFK�DV�WKH�: LVGRP�RI�6RORP RQ��P DNH�H[SOLFLW�WKLV�

QDUUDWLYH�VHWWLQJ�IRU�GHWDFKHG�ZLVGRP ��LQVLVWLQJ�WKDW�
Z LVGRP
� LV�IRXQG�DQG�NQRZQ�VXSUHP HO\� ZLWKLQ�WKH�

RQJRLQJ�OLIH�DQG�VWRU\�RI�,VU DHO��

%XW�Z LWKLQ�SRVWP RGHUQLW\�VXFK�QDUUDWLYH�VHWWLQJV�DUH�VXVSHFW��7KHUH�DUH�RWKHU�VWRULHV��Z H�DUH�WROG��DQG�

WKHVH�RQHV�PD\�EH�RSSUHVVLYH��)RU�H[DPSOH��WKH�OLEHUDWLRQ�WKHRORJ\�RI�WKH��� 
V�P DGH�VXFK�D�ELJ�GHDO�RXW�

RI� WKH�H[RGXV��7KDW�ZDV�WKH�SDUDGLJP� Z H�Z HUH�WROG�IRU�DOO�OLEHUDWLRQV��1RZ� LQ�SRVWPRGHUQLW\�SHRSOH�DUH�

UHDOLVLQJ� WKDW�LI�\RX�VLPSO\�WHOO�WKH�H[RGXV�VWRU\�ZK DW�DUH�\RX�JRLQJ�WR�VD\�WR�WKH�( J\S WLDQV�DW�RQH�HQG�

DQG�WKH�&DQDDQLWHV�DW�WKH�RWKHU"�: H�DUH�UHPLQGHG��IRU�LQVWDQFH��WKDW�WKH�-HZ LVK�Z D\�RI�WHOOLQJ�WKH�VWRU\�

RI� WKH�0LGGOH�( DVW�LV�QRZ�GHHSO\�GDP DJLQJ�WR�WKH�3DOHVWLQLDQ�FRPP XQLWLHV�Z KR�FRPSULVH�PRVW�RI�WKH�

QDWLYH�&KULVWLDQV�LQ�WKDW�SDUW�RI�WKH�Z RUOG��$QG�VR�RQ��

‡�'HFRQV WUXFWLQJ� %LEOLFDO�UHDOLW\�

7KH�ELEOLFDO�YLHZ�R I�UHDOLW\� LV�DOVR��RI�FRXUVH��XQGHU�DWWDFN��3DXO��Z H�DUH�WROG��VDZ� WKLQJV�KLV�Z D\ �� EXW�ZH�

VKRXOG�DOVR�EHQG�RYHU�EDFNZDUGV�WR�VHH�WKLQJV�WKURXJK�WKH�H\HV�RI�KLV�RSSRQHQWV��Z KR�DIWHU�DOO�WKRXJKW�

RI� WKHP VHOYHV�DV�&KULVWLDQV�WRR��DQG�PD\�K DYH�KDG�D�SRLQW�ZKLFK�3DXO
V�UKHWRULF�
�WKH�OLWHUDWXUH�RI�WKH�

FRQTXHURU��DIWHU�DOO�� LV�Z KDW�VXUYLYHV
�KDV�PDVNHG�IURP�R XU�VLJKW��* UDKDP� 6 KDZ
V�ERRN�� 
7KH�&RVW�RI�

$XWKRULW\�
�D�SROHP LF�DJDLQVW�3DXO
V�VXSSRVHG�P DQLSXODWLRQ�RI� KLV�UHDGHUV��LV�D�FODVVLF�SRVWPRGHUQ�SURWHVW�

DJDLQVW�WDNLQJ�WKLQJV�DW�WKHLU�IDFH�YDOXH��6KDZ� VDLG��WDNLQJ���&RULQWKLDQV�LQ�SDUWLFXODU�� WKDW�3DXO�LV�QRW�

DFWXDOO\�DUJXLQJ�SDVVLRQDWHO\�IURP� WKH�FURVV�WR�D�SDUWLFXODU�VW\OH�RI�OLIH��EXW�F\QLFDOO\�PDQLSXODWLQJ�KLV�

UHDGHUV�DQG�KHDUHUV�ZLWK�UKHWRULF�Z KLFK�VRXQGV�YHU\�LPSUHVVLYH��EXW�LV�LQ�IDFW��MXVW�DQRWKHU�SRZ HU�WULS��

7KDW�LV�D�FODVVLF�SRVWPRGHUQ�GHFRQVWUXFWLRQ�RI�D�SDVVDJH�RI�WKH�%LEOH��

7KH�%LEOLFDO�YLHZ�RI�WKH�Z KROH�RI�UHDOLW\��LQ�Z KLFK�-HZ LVK�VW\OH�FUHDWLRQDO�P RQRWKHLVP�LV�E\� DQG�ODUJH�

WDNHQ�IRU�JUDQWHG��LV�DOVR�XQGHU�DWWDFN��VRPH�KDYH�DUJXHG�WKDW�WKLV�UDWKHU�RQH�GLPHQVLRQDO�DQG�

SXULWDQLFDO�' HXWHURQRPLF�YLHZ SRLQW�Z DV�LP SRVHG�KHDY\� KDQGHGO\�XSRQ�YDULRXV�RWKHU�YLHZ SRLQWV��

VFUXQFKLQJ�WKH�OLWWOH�VWRULHV�RI� WKH�FKHHUIXO�DQG�LQWHUHVWLQJ�VHPL�SRO\ WKHLVWV�LQ�,VUDHO�XQGHU�WKH�MDFNERRW�

RI�D�XQLIRUP �� DQG�VXEVHTXHQWO\�FDQRQL] HG��P RQRWKHLVP��� 7KH�LPDJHU\�LV�QRW�FKRVHQ�DW�UDQGRP ��

PHPR ULHV��DQG�LPDJLQDWLRQV�� RI�WKH�W\UDQQLHV�RI� WKH�ILUVW�KDOI�RI�WKH�WZ HQWLHWK�FHQWXU\�S URYLGH�IHUWLOH�VRLO�

IRU�WKH�SURWHVWV�RI�WKH�VHFRQG�KDOI��3RVWP RGHUQLVP�ORRNV�EDFN�WR�+LWOHU�DQG�6 WDOLQ�DQG�VD\V��
0RG HUQLVP��

WKDW
V�Z KDW�LW�DOZD\V�GRHV�
� �

‡�'HFRQV WUXFWLQJ�WKH�%LEOLFDO�YLHZ�RI�WKH�SHUVRQ�
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7KH�ELEOLFDO�YLHZ�R I� WKH�SHUVRQ��OLNHZLVH�� Z LOO�QRW�GR�IRU�WKH�UHOHQWOHVV�SRVWPRGHUQLVW��:KR�DUH�\RX�DV�D�

KXP DQ�EHLQJ"�7KH�-HZ�UHSOLHV�DQG�WKH�&KULVWLDQ�UHSOLHV��
,� DP�PDG H�LQ�WKH�LPDJH�RI�* RG�
�7KH�

SRVWPRGHUQLVW�DVNV��
:K DW�FRXOG�LW�PH DQ�WR�EH�P DGH�LQ�WKH�LPDJH�RI� D�JRG�ZKHQ�DOO�JRG�VWRULHV�DUH�

SRZHU�JDP HV" 
�2 QO\�WKDW�WKLV��WRR��LV�D�SRZ HU�JDP H�� DQ�H[DP SOH�RI� VSHFLHVLVP�LQ�Z KLFK�KXP DQV�SURMHFW�

D�JORULILHG�YHUVLRQ�RI� WKHP VHOYHV�RQ�WR�D�K\ SRWKHWLFDO�FRVPLF�UHDOLW\�DQG�XVH�WKLV�WR�OHJLWLPDWH�WKHLU�

RSSUHVVLRQ�DQG�UDSH�RI�WKH�UHVW�RI� WKHLU�ZRUOG��7KXV�SRVWP RGHUQ�OLEHUDWLRQ�WKHRORJ\�� VWDQGLQJ�VKDNLO\�RQ�

RQH�SDUW�RI� WKH�ELEOLFDO�QDUUDWLYH�� WKH�H[RGXV�WUDGLWLRQ���FULWLTXHV�RWKHU�SDUWV�RI�WKH�ELEOH�IRU�WKHLU�ODWHQW�

RSSUHVVLYH�WHQGHQFLHV� �

7KH�KHUPHQHXWLF�ZKLFK�HP HUJHV�IURP� WKLV�NLQG�RI�UHDGLQJ� LV�LWVHOI�YHU\�PXFK�FK DUDFWHULVWLF�RI�

SRVWPRGHUQLW\
V�SLFN�DQG�PL[��VPRUJDVERUG�FXOWXUH��<RX�UHDG�WKH�ELWV�WKDW�UHVRQDWH�IRU�\RX��\RX�JLY H�

WKHP�WKH�VSLQ�WKDW�VXLWV�\ RX��DQG�\RX�XVH�WKHP�WR�VXEYHUW�WKH�ELWV�\RX�GRQ
W�OLNH�� � : KHQ�\R X�KHDU�

VRPHRQH�SUHDFKLQJ�OLNH�WKDW��WKDW�P HVVDJH�FDUULHV�QR�DXWKRULW\�ZKDWHYHU��$OOXVLRQV�WR�WKH�%LEOH�Z LWKLQ�

WKDW�IUDP HZRUN�DUH�WKHPVHOYHV�LQ�GDQJHU�RI� EHLQJ�MXVW�SRZHU�WULSV��,I�\RX�F DQ�SLFN�DQG�PL[��WKHQ�DOO�\RX�

DUH�VD\LQJ�LV��,�DJ UHH�ZLWK�WKH�%LEOH�Z KHUHYHU�LW�DJUHHV�ZLWK�PH� � �

7KLV�LV��LQ�HIIHFW��WKH�ROG�
FDQRQ�Z LWKLQ�WKH�FDQRQ
��EXW�Z LWK�0DU[�� 1LHW]VFKH�DQG�)UHXG�FDOOLQJ�WKH�WXQHV�

LQVWHDG�RI�/ XWKHU
V�GRFWULQH�RI� MXVWLILFDWLRQ�E\�IDLWK��2I�FRXUVH��QR�VHULRXV�SRVWPRGHUQLVW�Z RXOG�JLYH�DQ\�

VKHOI�VSDFH�WR�DQ\�GRFWULQH�RI�DXWKRULW\��L I� GRFWULQHV�DUH�WKHPVHOYHV�VXVSHFW��KRZ�P XFK�PRUH�VRPHWKLQJ�

VR�GHKXPDQL] LQJ�� VR�W\UDQQLFDO��DV�D�GRFWULQH�RI�DXWKRULW\ �� QRW�OHDVW�WKH�DXWKRULW\�RI�D�VDFUHG�WH[W"�5HDG�

WKLV�Z D\�� WKH�%LEOH�EHFRP HV�RQH�FXOWXUDO�DUWHIDFW�DPRQJ� P DQ\�� WR�EH�GUDZQ�XSRQ�Z KHQ�XVHIXO�DQG�

GXP SHG�Z KHQ�QRW��2 QH�PLJKW�LQ�WKH�ODVW�DQDO\VLV�UHDG�, ULV�0 XUGRFK��6 HDP XV�+HDQH\ �� RU�) UDQFRLV�

/\RWDUG��$QG�P DQ\�GR��

�

��� 7 KH�%LEOH�)RU�WKH�3R VW0 RGHUQ�:R UOG�

�

%XW�VXSSRVLQJ�Z H�DUH�QRW�VDWLVILHG�E\�KDYLQJ�RXU�XVH�RI�WKH�%LEOH�FRQGLWLRQHG�E\�WKH�SUHVHQW�FXOWXUDO�

FOLP DWH"� 6XSSRVLQJ�Z H�DUH�QRW�FRQYLQFHG�E\�WKH�SRVWPRGHUQ�FODLPV�WKHPVHOYHV��DQG�QRW�KDSS\� Z LWK�WKH�

WUXQFDWLRQ�RI�D�OLYHO\�DQG�HYLGHQWO\�IUXLWIXO�&KULVWLDQ�WUDGLWLRQ�DFFRUGLQJ�WR�WKH�3URFUXVWHDQ�EHG�RI�

SRVWPRGHUQ�WKHRU\ " �

7KHUH�DUH�VHYHUDO�JRRG�UHDVRQV�Z K\� Z H�PLJKW�HLWKHU�DUJXH�WKLV�SRLQW��RU��LQ�SRVWPRGHUQ�VW\OH��VLPSO\�

IHHO�LW��)RU�D�VWDUW��WKHUH�DUH�WKH�LQQHU�FRQWUDGLFWLRQV�Z LWKLQ�SRVWPRGHUQLVP�LWVHOI�DW�WKH�OHYHO�RI�WKHRU\��

7R�VD\�
DOO�WUXWK�LV�UHODWLYH
�RQO\�Z RUNV�LI�WKH�VWDWHPHQW��WKDW�DOO�WUXWK�LV�UHODWLYH��LV�LWVHOI�H[HPSW�IURP�LWV�

RZ Q�JHQHUDOL] DWLRQ���$OO�WUXWKV�DUH�UHODWLYH��H[FHSW�WKH�VWDWHPHQW�WKDW�DOO�WUXWKV�DUH�UHODWLYH��� ,W�KDV�EHHQ�

SRLQWHG�RXW�RIWHQ�HQRXJK�WKDW�Z H�DUH�DQ�H[WUHPHO\�P RUDOLVWLF�VRFLHW\��HYHQ�WKRXJK�WKH�LVVXHV�Z H�DUH�

PRUDOLVWLF�DERXW�DUH�TXLWH�GLIIHUHQW�IURP� EHIRUH��7KH�SHUVRQ�Z KR�ORVHV�WKHLU�WHPSHU�LI� VRPHRQH�FULWLFL]HV�

WKHLU�DOWHUQDWLYH�VH[XDO�OLIHVW\ OH�Z LOO�EH�HTXDOO\�DQJU\�Z LWK�WKH�IDUP HU�LQ�WKH�8.�Z KR�KXQWV�IR[HV�WR�

SURWHFW�KLV�FKLFNHQV��(YHQ�SRVWPRGHUQLW\
V�DWWDFN�RQ�DOO�JUDQG�XQLYHUVDO�LGHDV�EHFRP HV�LWVHOI�D�JUDQG�

XQLYHUVDO�LGHD�� LWV�SROHPLF�DJDLQVW�DOO�PHWDQDUUDWLYHV�EHFRPHV�LWVHOI�D�QHZ�PHWDQDUUDWLYH��D�QHZ�- DFN�WKH�

* LDQW� NLOOHU��LQ�ZKLFK�WKH�EROG�\RXQJ� XQGHUGRJ�KHUR�� SRVWP RGHUQLVP�� VOD\V�ERULQJ�ROG�*LDQW�0RGHUQLVP ��

) RU�DOO�LW�GHSORUHV�ELJ�VWRULHV��JUHDW�PHWDQDUUDWLYHV��SRVWPRGHUQLW\�KDV�RQH�LWVHOI��7KH�GHDWK�RI�WKH�

PHWDQDUUDWLYH�LV�LWVHOI�D�PHWDQDUUDWLYH��%HFDXVH�EHOLHI�LQ�SRVWPRGHUQLW\�LV�LWVHOI��HVFKDWRORJLFDO��,W�LV�

DERXW�D�KLVWRU\�WKDW�LV�JRLQJ�VRPHZ KHUH�DQG�ZKHQ�LW�JHWV�VRPHZ KHUH�WKHQ�LW�ILQGV�FDWDFO\ VP ��, W�LV�D�

VHFXODU�YHUVLRQ�RI�WKH�ROG�*| WWHUGlPPH UXQJ�HSLF��WKH�
7Z LOLJKW�RI�WKH�*RGV
�DV�LQ�: DJQHU
V�RSHUD�� WKLV�

WRR�LV�D�VWRU\��

6R��WRR�� WKHUH�DUH�WKH�LQWHUHVWLQJ�FRQWUDGLFWLRQV�Z KLFK�DSSHDU�ZLWKLQ�WKH�SRVWP RGHUQ�DJHQGD��7KH�MD]]�

PXVLFLDQ�&KDUOLH�0LQJXV�GHFODUHV�WKDW�
,Q�P\� P XVLF�� ,
P�WU\LQJ�WR�SOD\�WKH�WUXWK�RI�Z KDW�,� DP�� 7KH�UHDVRQ�
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��

LW
V�GLIILFXOW�LV�EHFDXVH�,
P�FK DQJLQJ� DOO�WKH�WLP H�
�2EV HUYH�WKDW�IDVFLQDWLQJ�FRQWUDGLFWLRQ�EHWZ HHQ�WZR�RI�

WKH�JUHDW�SRVWP RGHUQ�DJHQGDV��WKH�QHHG�WR�WHOO�P\�VWRU\��UDWKHU�WKDQ�DQ\RQH�HOVH
V��DOOLHG�FRQIXVLQJO\�WR�

WKH�FRQVWDQWO\�GHFRQVWUXFWLQJ�VHOI�� <RX�FDQ
W�LPDJLQH�WKDW�WURXEOLQJ�%DFK��0 R]DUW�RU�HYHQ�� GDUH�,�VD\��

/RXLV�$UPVWURQJ��7KH�VHULRXV�SRVWP RGHUQLVW�ZRXOG�VD\��R I� FRXUVH��WKDW�WKDW
V�SUHFLVHO\�Z KHUH�ZH�DUH�DW��

DQG�WKDW�DQ\RQH�Z KR�Z DQWV�FRQVLVWHQF\�LV�DVNLQJ�IRU�WKH�PRRQ��%XW�DUH�Z H�ERXQG�WR�DFFHSW�WKLV�YHUGLFW"�

'RHV� WKH�%LEOH�� UHDG�IRU�DOO�LW
V�ZRUWK�DQG�IRU�DOO�ZH
UH�Z RUWK�� KDYH�DQ\WKLQJ�WR�VD\�E\� Z D\�R I� UHSO\"� <HV�LW�

GRHV��

, Q�WKH�&KULVWLDQ�FDQRQLFDO�%LEOH�DV�ZH�QRZ� KDYH�LW�ZH�ILQG��Z LWKRXW�P XFK�GLIILFXOW\��D�VLQJOH�RYHU�DUFKLQJ�

QDUUDWLYH��,W�LV�WKH�VWRU\� ZKLFK�UXQV�IURP� FUHDWLRQ�WR�QHZ� FUHDWLRQ��I URP�(GHQ� WR�WKH�1HZ�- HUXVDOHP��

7KRXJK�WKLV�LV�WKH�EDFNGURS�DQG�XOWLP DWH�FRQWH[W��KRZHYHU�� WKH�JUHDW�EXON�RI�WKH�VWRU\� IRFXVHV�TXLWH�

QDUURZO\�RQ�WKH�IRUWXQHV�RI�D�VLQJOH�IDPLO\�LQ�WKH�0LGGOH�(DVW�� Z KR�DUH�GHVFULEHG�DV�WKH�FKRVHQ�SHRSOH�

WKURXJK�Z KRP� WKH�FUHDWRU�* RG�ZLOO�DFW�WR�UHVFXH�WKH�Z KROH�ZRUOG�IURP�LWV�SOLJKW�� 7KH�FKRLFH�RI�WKH�

SDUWLFXODU�IDPLO\�GRHV�QRW�LP SO\�WKDW�WKH�FUHDWRU�KDV�ORVW�LQWHUHVW�LQ�RWKHU�KXP DQ�EHLQJV��RU�LQ�WKH�

FRVPRV�DW�ODUJH��RQ� WKH�FRQWUDU\ �� LW�LV�EHFDXVH�KH�Z LVKHV�WR�DGGUHVV�WKHP�Z LWK�KLV�DFWLYH�DQG�UHVFXLQJ�

SXUSRVHV�WKDW�KH�KDV�FKRVHQ�WKLV�RQH�IDPLO\�LQ�WKH�ILUVW�SODFH�� %XW�WKH�-HZLVK�VWRU\�WKXV�KLJKOLJKWHG�

FRQWDLQV�D�SX] ] OH�DW�LWV�KHDUW��7KH�FKRVHQ�SHRSOH�DUH�LQ�WKHPVHOYHV�LQ�QHHG�RI�UHVFXH���,W�LV�OLNH�5 XVVLDQ�

GROOV��,QVLGH�WKH�FUHDWLRQ�VWRU\�LV�WKH�-HZ LVK�VWRU\�� DQG�LQVLGH�WKDW�LV�WKH�-HVXV�VWRU\��� ( YHQ�LI�Z H�Z HUH�WR�

UHDUUDQJH�WKH�2 OG�7HVWDPHQW�&DQRQ���DGRSWLQJ��IRU�LQVWDQFH��WKH�QRUPDO�-HZLVK�RUGHU�LQ�Z KLFK�WKH�

3URSKHWV�SUHFHGH�WKH�:ULWLQJV��VR�WKDW�WKH�&DQRQ�HQGV�QRW�Z LWK�0 DODFKL�EXW�Z LWK���&KURQLFOHV���ZH�Z RXOG�

VWLOO�ILQG�RXUVHOYHV�UHDGLQJ�D�VWRU\�LQ�VHDUFK�RI�DQ�HQGLQJ��D� VWRU\�LQ�Z KLFK�WKH�SHRSOH�FKRVHQ�WR�EULQJ�WKH�

FUHDWRU
V�KHDOLQJ�WR�WKH�Z RUOG�DUH�WKHP VHOYHV�LQ�QHHG�RI�UHVFXH�DQG�UHVWRUDWLRQ� �

7KH�HDUO\�&KULVWLDQ�Z ULWLQJV�Z H�FDOO�WKH�1HZ� 7HVWDPHQW�GHFODUH�ZLWK�RQH�YRLFH�WKDW�WKH�RYHUDUFKLQJ�VWRU\�

UHDFKHG�LWV�FOLPD[�LQ�WKH�OLIH��GHDWK�DQG�UHVXUUHFWLRQ�RI� -HVXV�RI�1 D] DUHWK��ZKRP�WKH�HDUO\�&KULVWLDQV�

EHOLHYHG�ZDV�WKH�SURPLVHG�0 HVVLDK�RI� ,VUDHO��,Q�-HVXV�WKH�FKRVHQ�SHRSOH�KDG�IRXQG�WKHLU�UHVFXH�DQG�

UHVWRUDWLRQ�� WKRXJK�WKHLU�VHOI�DSSRLQWHG�JXDUGLDQV�DQG�VSRNHVSHUVRQV�KDG�QRW�VHHQ�LW�WKDW�ZD\�� $ QG�QRZ�

WKH�SRLQW��,VUDHO
V�0HVVLDK�Z DV�DOZ D\V�VXSSRVHG�WR�EH�WKH�/R UG�RI� WKH�Z KROH�Z RUOG�� VR�WKH�LGHD�WKDW�-HVXV�

LV�WKH�/ RUG�RI�WKH�ZRUOG�LV�QRW�D�IXQQ\�HD UO\�&KULVWLDQ�LGHD�ZHGJHG�RQ�WR�-HVXV�� DQG�QRW�UHDOO\�ILWWLQJ�� LW�

JURZ V�ULJKW�RXW�RI� ILUVW�FHQWXU\� -HZLVK�P HVVLDQLVP� LWVHOI��+LV�IROORZHUV�WKHQ�VDZ� WKHP VHOYHV�DV�UR\DO�

KHUDOGV��FODLPLQJ�WKH�ZKROH�Z RUOG�IRU�LWV�QHZ� . LQJ��

$OWKRXJK�LW�LV�RIWHQ�� ULJKWO\�� VDLG�WKDW�WKH�HDUO\�&KULVWLDQV�VDZ� WKHP VHOYHV�DV�OLYLQJ�LQ�WKH�ODVW�GD\V��LW�LV�

HYHQ�PRUH�LPSRUWDQW�WR�VWUHVV�WKDW�WKH\�VDZ� WKHP VHOYHV�DV�OLYLQJ�LQ�WKH�ILUVW�GD\V�� WKH�EHJLQQLQJ�RI�WKH�

QHZ� FUHDWLRQ�WKDW�GDZQHG�ZKHQ�-HVXV�HP HUJHG�IURP�WKH�WRP E�RQ�(DVWHU�PRUQLQJ��7KH\�VDZ� WKHPVHOYHV��

LQ�RWKHU�ZRUGV��DV�OLYLQJ�Z LWKLQ�D�VWRU\� LQ�ZKLFK�WKH�GHFLVLYH�HYHQW�KDG�DOUHDG\�RFFXUUHG�DQG�QRZ� QHHGHG�

WR�EH�LPSOHPHQWHG��HYHQ�LI�ZH�Z HUH�WR�LJQRUH�$FWV�IRU�WKH�PRPHQW��WKDW�LV�WKH�LPSOLFLW�QDUUDWLYH�Z KLFK�

LQIRUPV�DQG�XQGHUJLUGV�DOO�WKH�HSLVWOHV��7KH�IRXU�FDQRQLFDO�JRVSHOV��LQ�WKHLU�YHU\�GLIIHUHQW�ZD\V��DUH�DOO�

RQO\�FRP SUHKHQVLEOH�LI�Z H�XQGHUVWDQG�WKHP�WR�EH�WHOOLQJ�KRZ� WKH�VWRU\�RI�*RG�DQG�,VUDHO�UHDFKHG�LWV�

FOLP D[�LQ�-HVXV��DQG�WHOOLQJ� WKLV�VWRU\�PR UHRYHU�IURP�WKH�SHUVSHFWLYH�RI�WKRVH�QRZ�FKDUJHG�Z LWK�SXWWLQJ�

WKLV�LQWR�HIIHFW�LQ�DQG�IRU�DOO�WKH�Z RUOG��( YHQ�LI�Z H�Z HUH�WR�UHDUUDQJH�WKH�1HZ� 7HVWDPHQW�&DQRQ��WKLV�

LP SOLFLW�VWRU\�OLQH�ZRXOG�VWLOO�HPHUJH�DW�HYHU\�SRLQW��,W�LV�RQO\�LQ�WKH�GHWDFKHG��DSKRULVWLF�VD\LQJV�

FROOHFWLRQV�VXFK�DV�7KRP DV��RU�WKH�K\SRWKHWLFDOO\�UHFRQVWUXFWHG�
4 
�� WKDW�WKH�QDUUDWLYH�SHUVSHFWLYH�LV�ORVW��

DQG�-HVXV�LV�VHHQ�VLPSO\�DV�D�WHDFKHU�RI�D�VWUDQJH�DQG�VXEYHUVLYH�Z LVGRP��SHUKDSV�HYHQ�RI�D�UHOLJLRXV�

JQRVLV�� LQ�Z KLFK�WKH�ZKROH�VWRU\�RI�,VUDHO�DQG�WKH�FUHDWLRQ�LV�ORVW�VLJKW�RI�LQ�IDYRXU�RI� D�SULYDWH�UHOLJLRXV�

H[SHULHQFH�RU�DQ�LQGLYLGXDO�SURWHVW�DJDLQVW�WKH�LOOV�RI�VRFLHW\��

2QFH�Z H�JUDVS�WKLV�SRLQW��Z H�FDQ�VHH�HDVLO\�HQRXJK�WKDW�WKH�LQWHUIDFH�EHWZHHQ�WKH�%LEOH�DQG�RXU�RZQ�

FRQWHPSRUDU\�FXOWXUH�VWLOO�EHDUV�D�JRRG�GHDO�RI� IDPLO\�OLNHQHVV�WR�WKH�LQWHUIDFH�EHWZHHQ�HDUO\�&KULVWLDQLW\�
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DQG�LWV�VXUURXQGLQJ�P LOLHX��:KHQ�Z H�FRQVWUXH�WKH�%LEOH��LQ�LWV�RZQ�WHUP V��DV�WKH�WUXH�PHWDQDUUDWLYH��WKH�

VWUDQJH�KLVWRU\�RI�WKH�FUHDWRU�DQG�WKH�FRVPRV��WKH�FRYHQDQW�* RG�DQG�WKH�FRYHQDQW�SHRSOH��WKH�* RG�ZKR�

EHFRPHV�KXP DQ�DQG�GLHV�IRU�WKH�VLQV�RI�WKH�Z RUOG�� WKH�*RG�ZKR�EUHDWKHV�KLV�RZ Q�EUHDWK�LQWR�KLV�

IROORZHUV�DQG�HTXLSV�WKHP�WR�LPSOHP HQW�KLV�YLFWRU\�LQ�WKH�ZRUOG�ZKHQ�Z H�UHDG�WKH�%LEOH�OLNH�WKLV��Z H�

GLVFRYHU�WKDW�WKLV�JUHDW�PH WDQDUUDWLYH�FKDOOHQJHV�DQG�VXEYHUWV�VHYHUDO�RWKHU�Z RUOGYLHZV�� �*RG� IRUJLYH�

XV��ZLWKLQ�P RGHUQLW\�� ZKHQ�RIWHQ�Z H�DV�&KULVWLDQV�WKRXJKW�WKDW�WKH�ZD\�WR�XVH�WKH�%LEOH�WR�DGGUHVV�WKH�

ZRUOG�Z DV�WR�DEVWUDFW�ODUJH�FKXQN\�GRFWULQHV�IURP� WKH�%LEOH�DQG�KXUO�WKHP�DW�WKH�KHDGV�RI� SHRSOH�ZKR�

EHOLHYHG�ODUJH�FKXQN\�PRGH UQLVW�GRFWULQHV��<RX�KDYH�WR�GHFRQVWUXFW�WKH�%LEOH�LQ�RUGHU�WR�GR�WKDW�� 0XFK�

EHWWHU�WR�OHW�WKH�%LEOH�EH�ZKDW�LW�LV��Z KLFK�LV�D�VWRU\�� DQG�VWRULHV�DUH�IDU�P RUH�VXEYHUVLYH�DQG�GDP DJLQJ�

WR�RWKHU�DOWHUQDWLYH�ZRUOGYLHZV�WKDQ�ODUJH�FKXQN\�GRFWULQHV�HYHU�ZHUH��Z KLFK�DUH�EDVLFDOO\�VKRUWKDQG�

YHUVLRQV�RI� VWRULHV���

&KDOOHQJHV�RI� WKH�%LEOLFDO�PHWDQDUUDWLYH�

/HW�PH�YHU\�TXLFNO\�VNHWFK�RXW�ILYH�Z D\V�LQ�ZKLFK�WKLV�LV�VR��OD\LQJ�IRXQGDWLRQV�WKHUHE\�IR U�VRPH�RI�WKH�

SRLQWV�,� ZDQW�WR�P DNH�LQ�P\� ILQDO�VHFWLRQ�� +HUH�DV�HOVHZ KHUH��,�DP�RI�FRX UVH�FXWWLQJ�VHYHUDO�P XFK�ORQJHU�

VWRULHV�YHU\�VKRUW�LQGHHG��

7R�EHJLQ�ZLWK�� WKH�ELEOLFDO�P HWDQDUUDWLYH�FKDOOHQJHV�SDJDQLVP �� DQG�RXU�QHR�SDJDQ�Z RUOG��) URP�F UHDWLRQ�

WR�UHFUHDWLRQ��IURP� WKH�FDOO�RI� $EUDKDP�WR�WKH�1HZ�- HUXVDOHP�Z KLFK�FRPHV�GRZQ�IURP� KHDYHQ�WR�HDUWK��

ZKDW�WKH�%LEOH�RIIHUV�SUHVHQWV�LWVHOI�DV�WKH�WUXWK�RI�ZKLFK�SDJDQLVP�LV�WKH�SDURG\��3D JDQLVP�VHHV�WKH�

JORU\�RI� FUHDWLRQ��DQG�Z RUVKLSV�FUHDWLRQ�LQVWHDG�RI� WKH�FUHDWRU��7KH�J URZQ� XS�YHUVLRQ�RI� WKLV�LV�RI�FRXUVH�

SDQWKHLVP��Z KHWKHU�6WRLFLVP�LQ�WKH�DQFLHQW�ZRUOG�RU�WKH�YDULHWLHV�RI�1HZ�$ JH�EHOLHI�LQ�WKH�FRQWHPSRUDU\�

ZRUOG��7KH�PLUURU� LP DJH�RI�WKLV�LV�GXDOLVP��WKH�EHOLHI� WKDW�FUHDWLRQ�LV�WKH�Z RUN�RI�D�OHVVHU�JRG�RU�LQGHHG�

DQ�DQWL�JRG��

2QH�RI� WKH�UHP DUNDEOH�WKLQJV�DERXW�WKH�%LEOH�LV�WKH�Z D\�LQ�ZKLFK��IURP� * HQHVLV�WR�5HYHODWLRQ��WKHVH�

RSWLRQV�DUH�V\ VWHP DWLFDOO\� UHIXVHG�DQG�XQGHUP LQHG��7KHUH�LV�RQH�*RG��WKH�FUHDWRU��FUHDWLRQ�LV�JRRG��EXW�

LW�LV�QRW�* RG�� WKH�UHDOLW\�RI� HYLO�LQ�WKH�Z RUOG�LV�QRW�WR�EH�H[SODLQHG�LQ�WHUP V�HLWKHU�RI�DQ�HYLO�FUHDWLRQ�RU�DQ�

HYLO�JRG��EXW�LV�VHHQ�DV�DQ�LQWUXVLRQ�LQWR�WKH�JRRG�FUHDWLRQ��ZKLFK�LV�GHDOW�ZLWK�WKURXJK�WKH�VWRU\�RI�WKH�

FKRVHQ�IDP LO\��7KLV�ELEOLFDO�FKDOOHQJH�WR�SDJDQLVP �� DQG�LQGHHG�WR�GXDOLVP ��LV�RI� FRXUVH�KXJH�DQG�EDVLF�� ,�

SUHVXSSRVH�LW�LQ�DOO�WKDW�IROORZV��

6HFRQG��WKH�ELEOLFDO�PHWDQDUUDWLYH�FKDOOHQJHV�DQG�VXEYHUWV�WKH�Z RUOGYLHZ� RI� SKLORVRSKLFDO�,GHDOLVP ��LQ�

ZKLFK�KLVWRULFDO�HYHQWV�DUH�PHUH�FRQWLQJHQW�WULYLD�� DQG�UHDOLW\�LV�WR�EH�IRXQG�LQ�D�VHW�RI�DEVWUDFWLRQV��

ZKHWKHU�WLP HOHVV�WUXWKV�RU�DEVROXWH�YDOXHV��$Q\� DWWHPSW�WR�VHH�WKH�ELEOLFDO�VWRULHV�DV�VLPSO\�LOOXVWUDWLRQV�

RI� VXFK�WLP HOHVV�WUXWKV�RU�DEVROXWH�YDOXHV�LV�FRQIURQWHG�E\� WKH�ELEOLFDO�WH[W�LWVHOI��LQ�ZKLFK�WKH�RSSRVLWH�LV�

WKH�FDVH��WKH�ORYH�RI� *RG�� WKH�MXVWLFH�RI�* RG��WKH�IRUJLYHQHVV�RI�*RG��DQG�VR�IRUWK�DUH�LQYRNHG�QRW�WR�

GUDZ�DWWHQWLRQ�DZD\�I URP� WKH�KLVWRULFDO�VSKHUH�EXW�WR�JLYH�LW�P HDQLQJ�DQG�GHSWK�� �7KH�ORYH�RI�*RG��IRU�

H[DP SOH��LV�QRW�MXVW�DQ�DEVWUDFW�LGHD�� LW�KDSSHQHG�RQ�WKH�FURVV��7KH�IRUJLYHQHVV�RI� *RG�LV�QRW�MXVW�D�QLFH�

WKHRU\�� LW�Z KDW�KDSSHQHG�Z KHQ�-HVXV�ZDV�KDQJLQJ�WKHUH�ZLWK�QDLOV�LQ�KLV�KDQGV�DQG�IHHW��� : KHQ�,VUDHO�

LQYRNHV�WKH�MXVWLFH�RI� KHU�*RG�� Z KDW�VKH�Z DQWV�LV�WR�EH�OLEHUDWHG�IURP� KHU�RSSUHVVLYH�HQHPLHV��:KHQ�WKH�

HDUO\�&KULVWLDQV�VSRNH�RI�WKH�ORYH�RI�*RG��WKH\�Z HUH�UHIHUULQJ�WR�VRPHWKLQJ�WKDW�KDG�KDSSHQHG�LQ�UHFHQW�

KLVWRU\�� Z KLFK�KDG�FKDQJHG�WKH�Z D\� WKH�UHDO�ZRUOG�QRW�MXVW�WKHLU�UHDO�ZRUOG��EXW�WKH�UHDO�ZRUOG�DFWXDOO\�

Z DV��, I� WKH\�Z HUHQ
W�UHIHUULQJ�WR�WKLV��WKH\�Z HUH��TXLWH�OLWHUDOO\��WDONLQJ�QRQVHQVH��

7KLV�PHDQV��WKLUG��WKDW�WKH�ELEOLFDO�P HWDQDUUDWLYH�DOVR�FKDOOHQJHV�DQG�VXEYHUWV�WKH�QRQ�VWRULHG�DSKRULVWLF�

ZRUOG�ERWK�RI� WKH�* RVSHO�RI�7KRPDV�DQG�RI�FRQWHP SRUDU\�SRVWPRGHUQLW\��� 7KDW�LV�YHU\�UHOHYDQW�WR�

FRQWHPSRUDU\�GHEDWHV�DERXW�-HVXV��QRW�OHDVW�Z LWK�WKRVH�ZKR�DUH�PRVW�DQ[LRXV�LQ�RXU�RZQ�GD\� WR�
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GHFRQVWUXFW�ZKDW�WKH\�VHH�DV�WKH�RSSUHVVLYH�QDUUDWLYH�DQG�WKHRORJ\�RI�WKH�FDQRQLFDO�JRVSHOV��7KH\�HQG�

XS�ZLWK�D�-HVXV�Z KR�IXQFWLRQHG�OLNH�D�ZDQGHULQJ�&\QLF��RU�SHUKDSV�D�JQRVWLF��Z KRVH�ZKROH�UDLVRQ�G
rWUH�

Z DV�VLPSO\�WR�XWWHU�VWULNLQJ��SDUDGR[LFDO�DQG�FKDOOHQJLQJ�DSKRULVP V��FKDOOHQJLQJ�WKH�H[LVWLQJ�VRFLR�

FXOWXUDO�RUGHU�EXW�RIIHULQJ�VLPSO\� D�GR�LW� \ RXUVHOI�ZD\�RI�FR QVWUXFWLQJ�HLWKHU�RQH
V�UHODWLRQ�WR�WKH�RXWHU�

ZRUOG�RU�RQH
V�LQQHU�UHOLJLRXV�Z RUOG�� �

7KLV�LV��RI�FRXUVH��WKH�UHIOHFWLRQ�� RQ�WKH�VFUHHQ�RI� KLVWRULRJUDSK\ �� RI�WKH�SRVWPRGHUQ�HPSKDVLV�RQ�

GHFRQVWUXFWLQJ�DOO�P HWDQDUUDWLYHV��DQG�RQ�WKH�LQGLYLGXDO�GRLQJ�KLV�RU�KHU�RZ Q�WKLQJ��,Q�QHLWKHU�FDVH�GRHV�

WKLV�UHFRQVWUXFWHG�-HVXV�EHORQJ�Z LWKLQ�D�VWRU\�� LQ�QHLWKHU�FDVH�GRHV�KH�DQQRXQFH�WKH�.LQJGRP�RI� * RG�DV�

D�QHZ�I DFW�EXUVWLQJ�LQ�XSRQ�WKH�SXEOLF�Z RUOG�� , URQLFDOO\��WKH�DWWHPSW�WR�GHFRQVWUXFW�-HVXV�OHDYHV�RQH�Z LWK�

D�VRUW�RI� VHFXODUL]HG�YHUVLRQ�RI�WKH�SULYDWH�ZRUOG�RI� WKH�GXDOLVWLF�SLHWLVW��LQ�ZKLFK�-HVXV�DQG�WKH�%LEOH�RQO\�

WHOO�PH�DERXW�P\VHOI��QRW�DW�DOO�DERXW�SXEOLF�UHDOLW\��

7KH�ELEOLFDO�P HWDQDUUDWLYH�FKDOOHQJHV�DOO�VXFK�DWWHPSWV�DW�GHFRQVWUXFWLRQ��,W�LQVLVWV�WKDW�WKHUH�LV�D�SXEOLF�

ZRUOG��LW�DFNQRZ OHGJHV�WKDW�WKHUH�DUH�DOO�VRUWV�RI�SUREOHPV�LQ�WKLV�SXEOLF�Z RUOG��LQFOXGLQJ�WKH�SUREOHP�RI�

NQRZ OHGJH�LWVHOI�� EXW��LQVWHDG�RI�DOORZ LQJ�WKH�SUREOHPV�WR�GLFWDWH�WKH�WHUP V��HQGLQJ�Z LWK�GHFRQVWUXFWLRQ��

LW�LQVLVWV�WKDW�WKH�SUREOHPV�KDYH�EHHQ�DGGUHVVHG�DQG�GHIHDWHG�E\� WKH�&UHDWRU�KLP VHOI���7KLV�LV�QRW��

SOHDVH�QRWH��D�&KULVWLDQ�YHUVLRQ�RI�WKH�PRGHUQLVW�UHMHFWLRQ�RI�SRVWPRGHUQLW\��7KDW�LV�DQ�HYHU�SUHVHQW�

WHPSWDWLRQ�IRU�VRPH�W\ SHV�RI�&KULVWLDQLW\��DQG�LV�,�EHOLHYH�WR�EH�UHVLVWHG� ��7KH�ELEOLFDO�PHWDQDUUDWLYH�

LQYLWHV�XV�WR�JR�WKURXJK�WKH�SRVWP RGHUQ�FULWLTXH�RI�PRGHUQLW\��&KULVWLDQ�PRGHUQLW\�LQFOXGHG��DQG�RXW�WKH�

RWKHU�VLGH�LQWR�D�QHZ� JUDVSLQJ�RI�UHDOLW\�� D�SRVW�SRVW�PRGHUQLW\ � �

) RXUWK��WKH�ELEOLFDO�PHWDQDUUDWLYH�FKDOOHQJHG��IURP� WKH�YHU\�EHJLQQLQJ��DOO�SDJDQ�SROLWLFDO�SRZ HU�

VWUXFWXUHV��� 7KLV�LV�LQ�D�VHQVH�RQH�DSSOLFDWLRQ�RI�P\�ILUVW�SRLQW��� 7KLV��LQGHHG��LV�LPSOLFLW�LQ�WKH�YHU\�

PH DQLQJ�RI� WKH�ZRUG�
JRVSHO�
�ERWK�LQ�LWV�2 OG�7HVWDPHQW�FRQWH[W��Z KHUH�,VDLDK�VSRNH�RI�WKH�JRRG�QHZ V�

WKDW�<+: +�KDG�RYHUWKURZQ�WKH�LGROV�RI� %DE\ORQ�DQG�WKXV�KDG�EURNHQ�%DE\ ORQ
V�JULS�RQ�,VUDHO��DQG�LQ�LWV�

* UHFR�5RPDQ�FRQWH[W��Z KHUH�
JRVSHO
�UHIHUUHG�WR�WKH�JRRG�QHZ V�RI�WKH�ELUWK�RU�DFFHVVLRQ�RI�DQ�HP SHURU��

7KH�1HZ� 7HVWDPHQW�� ILUPO\� URRWHG�LQ�WKH�-HZLVK�Z RUOG�RI�,VDLDK�� DGGUHVVHG�WKH�* UHFR�5RPDQ�FRQWH[W�

ZLWK�WKH�QHZ V�WKDW�-HVXV�RI�1 D] DUHWK�Z DV�WKH�QHZ��WUXH�HPSHURU�RI�WKH�Z RUOG��ZKRVH�DFFHVVLRQ�WR�

VXSUHP H�SRZ HU�ZDV�WKH�JRRG��OLEHUDWLQJ��KHDOLQJ� QHZV�IRU�ZKLFK�WKH�ZKROH�FUHDWLRQ�KDG�EHHQ�Z DLWLQJ��

7KLV�Z DV�HLWKHU�D�VWDWHPHQW�RI�SXEOLF�WUXWK�RU�LW�ZDV�D�VWDWHPHQW�RI� SXEOLF�IDOVHKRRG�� WKH�RQH�WKLQJ� LW�

FRXOG�QHYHU�EH�Z DV�D�VWDWHPHQW�RI�D�SULYDWH�WUXWK��RI�
KRZ� ,� IHHO
��D�EHOLHI�Z KLFK�LQYROYHG�WKH�VSHDNHU
V�

UHOLJLRXV�LQWHULRULW\�EXW�QRWKLQJ�HOVH��

7KLV�LV�DFWXDOO\�LQKHUHQW�LQ�WKH�-HZLVK�FRQWH[W�IURP�ZKLFK�WKH�HVVHQWLDO�WKHPH�GHULYHV��: KHQ�-HVXV�VSRNH�

RI� WKH�.LQJGRP� RI�* RG�KH�PXVW�KDYH�P HDQW�� LQ�WKH�-HZ LVK�ZRUOG�RI� KLV�GD\�� D�UHDOLW\�ZKLFK�Z RXOG�

FKDOOHQJH�GHFLVLYHO\�WKH�NLQJVKLS�RI�WKH�H[LVWLQJ�DXWKRULWLHV�� WKDW�LV��RI�FRXUVH�� SDUW�RI�WKH�H[SODQDWLRQ��

ERWK�KLVWRULFDO�DQG�WKHRORJLFDO��RI� WKH�FUXFLIL[LRQ��:KHQ�3DXO�VSRNH�RI� WKH�/RUGVKLS�RI�-HVXV��KH�ZDV�XVLQJ�

IRU�-HVXV�ODQJXDJH�ZKLFK�H[SOLFLWO\�DQG�REYLRXVO\�HYRNHG�WKH�/RUGVKLS�RI�&DHVDU��7KHUH�FDQQRW�EH�WZ R�

/RUGV�RI�WKH�Z RUOG��

) URP� D�-HZLVK�SRLQW�RI�YLHZ��WKH�ELEOLFDO�P HWDQDUUDWLYH�FKDOOHQJHV�DOO�SDJDQ�SRZ HU��GHFRQVWUXFWLQJ�LW�LQ�

WHUP V�RI�LWV�XQGHUO\LQJ�LGRODWU\� DQG�GHKXPDQL] DWLRQ�� LQ�LWV�SODFH�LW�RIIHUV�WKH�NLQJGRP� RI�* RG�DV�SURPLVH�

DQG�KRSH��)URP�WKH�&KULVWLDQ�SRLQW�RI�YLHZ��WKH�IXOOHU�ELEOLFDO�P HWDQDUUDWLYH�PDNHV�WKH�VDPH�FK DOOHQJH��

EXW�QRZ�ZLWK�WKH�VKDUS�HGJH�WKDW�RQ�WKH�FURVV�WKH�RQH�WUXH�* RG�KDV�LQ�&KULVW��DV�3DXO�VDLG�LQ�&RORVVLDQV��

GHIHDWHG�DOO�SULQFLSDOLWLHV�DQG�SRZ HUV��DQG�OHG�WKHP� LQ�KLV�WULXPSKDO�SURFHVVLRQ��DV�D�EHGUDJJOHG��EHDWHQ�

EXQFK�RI� KDV�EHHQV��,Q�WKHLU�SODFH�LV�RQH�Z KR�VD\V�� LQ�D�Z D\� WKDW�SRVWPRGHUQLW\�Z RXOG�QHYHU�HYHQ�

GUHDP�R I��
DOO�DXWKRULW\�LQ�KHDYHQ�DQG�RQ�HDUWK�KDV�EHHQ�JLYHQ�WR�PH� 
� �'R�\R X�VHH�WKH�SRLQW�RI�Z KR�LW�LV�

ZKR�LV�VD\LQJ�WKDW"�,I�\R X�RU�,�VDLG�WKDW��LQ�SRVWPRGHUQLW\�LW�ZRXOG�EH�DQRWKHU�SRZ HU�WULS��%XW�ZKHQ�LW�LV�
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WKH�FUXFLILHG�-HVXV�Z KR�LV�VD\LQJ�LW��Z H�NQRZ� WKDW�LW�Z DV�QRW�D�SRZHU�WULS��,W�Z DV�DERXW�ORYH���

) LIWK��WKH�ELEOLFDO�PHWDQDUUDWLYH�LQ�ZKLFK�WKH�VWRU\�RI�*RG�DQG�WKH�Z RUOG�GHYHORSV�� WDNHV�VKDSH��DQG�

SRLQWV�WR�RU�UHDFKHV�D�FOLPD[ �FKDOOHQJHV�DOO�ULYDO�HVFKDWRORJLHV��7KLV�LV�VR�Z KHWKHU�WKH�ELEOLFDO�

PHWDQDUUDWLYH�LQ�TXHVWLRQ�LV�-HZLVK�RU�&KULVWLDQ�� &RQVLGHU�� IRU�LQVWDQFH��WKH�YDULRXV�SROLWLFDO�

HVFKDWRORJLHV�ZKLFK�DUH�DGYDQFHG�IURP� WLPH�WR�WLPH�� WKH�EHOLHI��KHOG�E\�VRP H�LQ�$XJXVWXV
�FRXUW��WKDW�

ZLWK�WKH�HVWDEOLVKPHQW�RI�WKH�5RPDQ�( P SLUH�D�QHZ� * ROGHQ�$JH�KDG�EHJXQ�� RU�WKH�Z D\�LQ�ZKLFK�WKH�VWRU\�

RI� WKH�GHYHORSPHQW�RI�GHPRFUDF\�LV�WROG�DV�WKRXJK�WKH�HVWDEOLVKPHQW�RI� RQH�PDQ�RQH�YRWH��DQG�WKHQ�

RQH�SHUVRQ�RQH�YRWH��RU�HYHQ�GDUH�,�VD\�LW��SURSRUWLRQDO�UHSUHVHQWDWLRQ��Z RXOG�XVKHU�LQ�WKH�QHZ�* ROGHQ�

$JH�� 3DUW�RI�WKH�UHDVRQ�IRU�WKH�GHHS�F\QLFLVP�RI� 7DFLWXV��-XYHQDO�DQG�RWKHUV�DW�WKH�HQG�RI� WKH�ILUVW�

FHQWXU\�� DQG�IRU�WKH�GHHS�F\QLFLVP� RI�P DQ\�FRPPHQWDWRUV�DW�WKH�HQG�RI�WKH�WZ HQWLHWK�� Z DV�DQG�LV�WKDW�

WKH�*ROGHQ�$JH�KDV�OHW�XV�GRZ Q��: H�SUHVVHG�DOO�WKH�EXWWRQV�DQG�WKH�WR\�GLGQ
W�Z RUN�� 7KDW
V�WKH�SRLQW�

DERXW�' LDQD
V�GHDWK�� 3HRSOH�VDLG�' LDQD�ZDV�D�PR GHUQ�SULQFHVV��EXW�VKH�ZDVQ
W��VKH�Z DV�D�SRVWPRGHUQ�

SULQFHVV��6KH�KDG�OLYHG�LQ�WKH�
JUHDW�GUHDP � 
�VKH�KDG�IRXQG�KHU�3ULQFH�&KDUPLQJ��VKH�KDG�HYHU\WKLQJ�

JRLQJ�IR U�KHU��DQG�WKH�GUHDP� OHW�KHU�GRZQ��7KDW
V�ZK\�LQ� : HVWHUQ�FXOWXUH�VKH�Z DV�DQ�LFRQ�RI�Z KHUH�ZH�

DUH�LQ�SRVWP RGHUQLW\ � �

&RQVLGHU�� DOVR�� WKH�JUHDW�HVFKDWRORJLFDO�FODLP�UHSUHVHQWHG�ERWK�E\�WKH�ZRUG�
5HQDLVVDQFH
�DQG�E\�WKH�

ZRUG�
( QOLJKWHQPHQW�
� :KRHYH U�LQYHQWHG�WKH�LGHD�RI�WKH�0 LGGOH�$JHV�Z DV��LQ�UHWURVSHFW��RQH�RI�WKH�PRVW�

SRZHUIXO�SHRSOH�LQ�: HVWHUQ�KLVWRU\��:KRHYHU�LQYHQWHG�WKH�LGHD�WKDW�KXPDQNLQG�KDG�
FRPH�RI�DJH
�LQ�WKH�

HLJKWHHQWK�FHQWXU\� Z DV�HTXDOO\�SRZ HUIXO��LI� QRW�PRUH�VR���3HRSOH�GLGQ
W�VLW�WKHUH�GXULQJ�WKH�0LGGOH�$JHV�

VD\LQJ��
,W
V�D�ELW�ERULQJ�LQ�WKH�0LGGOH�$J HV��,�ZRQGHU�ZKHQ�WKH\�DUH�JRLQJ�WR�HQG� 
� ,W�Z DV�D�ODWHU�

LQYHQWLRQ�E\� VRPHRQH�WHOOLQJ�D�WKUHH�VWDJH�VWRU\��DQG�JXHVV�Z KHUH�KH�Z DV�� LQ�WKH�1HZ�$ JH�� ZDVQ
W�KH"� �

7KH�(QOLJKWHQPHQW�GLG�H[DFWO\�WKH�VDPH� WKLQJ���%HIRUH�WKH�( QOLJKWHQPHQW�SHRSOH�GLGQ
W�VLW�DURXQG�

VD\LQJ��
,W�LV�UDWKHU�GDUN��LVQ
W�LW" 
�� 7KH�( QOLJKWHQPHQW�ZDV�QRW�PHUHO\�D�UHWXUQ�WR�D�SUHYLRXV�FXOWXUDO�

JROGHQ�DJH�� QRZ �� DOO�KLVWRU\� Z DV�WR�EH�VHHQ�DV�OHDGLQJ�XS�WR�WKH�JUHDW�FOLPD[�R I� WHFKQRORJLFDO�DGYDQFH��

KLVWRULFDO�DQG�WKHRORJLFDO�VFHSWLFLVP ��SROLWLFDO�UHYROXWLRQ�DQG�VR�IRUWK��Z KLFK�ZHUH�WKHQ�WR�EH�LPSOHP HQWHG�

WR�GLVSHO�WKH�ORQJ�QLJKW�RI� SUH�HQOLJKWHQP HQW�VXSHUVWLWLRQ�DQG�VODYHU\��$QG�WKHVH�DUH�ULYDO�HVFKDWRORJLHV�

WR�&KULVWLDQLW\��EHFDXVH�&KULVWLDQLW\�WHOOV�D�VWRU\� DERXW�WKH�ZRUOG�UHDFKLQJ�LWV�FOLPD[�LQ�-HVXV�RI�1 D] DUHWK��

7KDW�LV�KDUG�WR�EHOLHYH�DV�Z H�UHDOLVH�WKDW�WKH�ZRUOG�LVQ
W�DFWXDOO\�D�EHWWHU�SODFH��3DXO�VDLG�WKDW�WKH�Z RUOG�

KDG�UHDFKHG�LWV�FOLP D[�LQ�-HVXV�&KULVW�KH�Z DV�LQ�SULVRQ�PXFK�RI�WKH�WLPH�VR�WKDW�KH�NQHZ� WKH�Z RUOG�Z DV�

QRW�D�EHWWHU�SODFH�� %XW�KH�VDLG�*RG�KDV�DOUHDG\� LQ�&KULVW�GHIHDWHG�WKH�SRZHUV��DQG�Z H�DUH�QRZ� ZRUNLQJ�

WRZDUGV�WKH�LP SOHPHQWDWLRQ�RI�WKDW��7 KDW�LV�WRR�GLIILFXOW�IRU�PDQ\��VR�WKH\�WHOO�DOWHUQDWLYH�HVFKDWRORJLFDO�

VWRULHV�� ,I�WKH�%LEOLFDO�VWRU\�LV�WROG�WUXO\��LW�ZLOO�VXEYHUW�WKH�DOWHUQDWLYH�VWRULHV��%XW�WR�WHOO�LW�WUXO\��\R X�KDYH�

WR�EH�OLYLQJ�LW��

$JDLQ��ZKHQ�HVFKDWRORJ\�FRP HV�DQG�JRHV�DQG�WKLQJV�GRQ
W�DIWHU�DOO�JHW�EHWWHU��\RX�K DYH�WKH�

FRQWHPSRUDU\�HTXLYDOHQW�RI�WKDW�JUHDW�WZHQWLHWK�FHQWXU\�P \ WK�DERXW�WKH�ILUVW�FHQWXU\��WKH�VR�FDOOHG�


GHOD\�RI�WKH�3DURXVLD� 
��%HIRUH�WKH�HVFKDWRORJLFDO�FOLPD[�LV�UHDFKHG��\RX� DUH�KRSLQJ�WKDW�LW�Z LOO�KDSSHQ�

VRRQ�� LI�\ RX�EHOLHYH�WKDW�LW�KDV�DOUHDG\�KDSSHQHG��KRSH�FRQVLVWV�LQ�WKH�EHOLHI�WKDW�WKH�FOLP D[��WKH�JUHDW�

YLFWRU\��WKH�JUHDW�HQOLJKWHQPHQW�� Z LOO�VRRQ�EH�IXOO\� LPSOHP HQWHG��:KHQ�HYHU\WKLQJ�LV�GRQH�WR�LPSOHPHQW�

LW�DQG�VWLOO�WKLQJV�KDYHQ
W�JRW�EHWWHU�DV�KDV�KDSSHQHG��P RUH�RU�OHVV��LQ�WKH�:HVWHUQ�Z RUOG�RI�WKH�WZ HQWLHWK�

FHQWXU\�ZKD W�\RX�JH W�LV�D�IDLOXUH�RI�KRSH��Z KLFK�LV��PR UH�RU�OHVV��ZKHUH�RXU�FXOWXUH�LV�ULJKW�QRZ��1RERG\�

LQ�$PH ULFD�UHDOO\�WKRXJKW�WKDW�E\�LPSH DFKLQJ� &OLQWRQ��RU�QRW�LP SHDFKLQJ�KLP ��WKLQJV�Z HUH�DFWXDOO\�JRLQJ�

WR�JHW�VLJQLILFDQWO\�EHWWHU�� 1RW�PDQ\�SHRSOH�LQ�%ULWDLQ��,�WKLQN��VXSSRVHG�WKDW�XQGHU�1HZ�/ DERXU�Z H�

ZRXOG�GR�PXFK�PR UH�WKDQ�UHDUUDQJH�WKH�GHFN�FKDLUV�RQ�D�UXGGHUOHVV�YHVVHO�LQ�KHDY\�VHDV��: H�KDYH�� DV�,�

VDLG��WKH�Z RUOG�RI�*| WWHUGlPPH UXQJ�� WKH�JRGV�KDYH�OHW�XV�GRZQ��DQG�DOO�Z H�FDQ�QRZ�GR�LV�WR�SOD\��
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7KH�ELEOLFDO�HVFKDWRORJ\�FKDOOHQJHV�DOO�VXFK�ULYDO�HVFKDWRORJLHV��Z LWK�WKH�VWUDQJH�QHZ V�WKDW�Z RUOG�KLVWRU\�

DFWXDOO\�UHDFKHG�LWV�FOLPD[�LQ�WKH�ILUVW�FHQWXU\��LQ�WKH�0LGGOH�( DVW��ZLWK�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�

-HVXV�RI� 1D] DUHWK��WKH�-HZ LVK�0HVVLDK��WKH�/ RUG�RI� WKH�ZRUOG��7KLV�LV�RI� FRXUVH�IRXQG�E\� P DQ\�WRGD\� WR�

EH�TXLWH�LQFUHGLEOH��EXW�WKLV�KDV�DOZ D\V� EHHQ�EHFDXVH�RI� WKH�SUHVHQFH�RI�ULYDO�DQG�SRZ HUIXO�FRXQWHU�

HVFKDWRORJLHV��1RZ�WKDW�WKHVH�KDYH�FROODSVHG�RU�DUH�FROODSVLQJ�� LW�LV�XS�WR�WKRVH�Z KR�UHDG�WKH�%LEOH�DQG�

WDNH�LW�VHULRXVO\�WR�VHW�DERXW�OLYLQJ�E\�LWV�HVFKDWRORJLFDO�PHVVDJH�DQG�VR�IRUPLQJ�WKH�FRPPXQLW\�WKDW�

FDQQRW�EH�GHFRQVWUXFWHG��EHFDXVH�LW�LV�D�FRP PX QLW\�RI�ORYH��7 KLV�OHDGV�PH�WR�WKH�ILQDO�� DQG�FOLPDFWLF��

WKLQJV�,� Z DQW�WR�VD\�WRGD\��

$� %LEOLFDO�&KDOOHQJ H�WR�3RVWPR GHUQLW\ �

/HW�PH�WDNH�WKH�WKUHH�HOHPHQWV�RI�SRVWPRGHUQLW\�DQG�VXJJHVW�ZKDW�D�UHDGLQJ�RI� WKH�%LEOH�PLJKW�KDYH�WR�

VD\� DW�HDFK�SRLQW� �

D��$� %LEOLFDO�P HWDQDUUDWLYH�RI� ORYH��,� KDYH�DOUHDG\�VWUHVVHG�WKDW�WKH�%LEOH�DV�D�Z KROH�� DV�Z HOO�DV�LQ�PRVW�

RI� LWV�SDUWV��SUHVHQWV�XV�Z LWK�D�ODUJH��RYHUDUFKLQJ�QDUUDWLYH��3RVWPRGHUQLW\�LV�ERXQG�WR�REMHFW��

PHWDQDUUDWLYHV�DUH�FRQWUROOLQJ��GRPLQDWLQJ��DQG�Z H�DOO�NQRZ�WKH�Z D\V�LQ�Z KLFK�WKLV�VWRU\�WRR�KDV�EHHQ�

XVHG�SROLWLFDOO\��VRFLDOO\�DQG�SHUVRQDOO\�WR�EROVWHU�WKLV�RU�WKDW�SRZ HU�WULS��%XW�WKH�%LEOLFDO�P HWDQDUUDWLYH�

LWVHOI�UHVLVWV�EHLQJ�DEXVHG�LQ�WKLV�IDVKLRQ��EHFDXVH�LW�LV�WKH�VWRU\�RI� ORYH��7KH�%LEOLFDO�PHWDQDUUDWLYH�RIIHUV�

LWVHOI�DV�WKH�RQH�VWRU\� Z KLFK�FDQQRW�EH�GHFRQVWUXFWHG��WR�Z KLFK�WKH�FULWLFLVPV�RI�0 DU[��1LHW]VFKH�DQG�

) UHXG�DUH�QRW�UHOHYDQW�� � / RRN�DW�-HVXV�RQ�WKH�FURVV�ZDV�KH�GRLQJ�WKDW�IRU�PRQH\"�:DV�KH�GRLQJ�WKDW�IRU�

SRZHU"�: DV�KH�GRLQJ�LW�IRU�VH[ "� ,W�Z DV�DQ�DFW�RI�ORYH��� 7KH�VWRU\�VSHDNV�IURP�ILUVW�WR�ODVW�RI�D�*RG� Z KR�

GLG�QRW�QHHG�WR�FUHDWH��EXW�ZKR�GLG�VR�RXW�RI�RYHUIORZ LQJ�DQG�JHQHURXV�ORYH��,W�VSHDNV�RI�D�* RG�ZKR�GLG�

QRW�QHHG�WR�UHGHHP�DQG�UHFUHDWH��EXW�GLG�VR�DV�WKH�JUHDWHVW�SRVVLEOH�DFW�RI� VHOI�JLYLQJ�ORYH��

7KH�SUREOHP� LV��RI� FRXUVH�� WKDW�RXU�WHOOLQJ�RI�WKLV�VWRU\�KDV�EHHQ��DQG�RXU�OLYLQJ� RI�WKH�VWRU\� DV�&KULVWLDQV��

QRW�OHDVW�DV�PRGHUQLVW�: HVWHUQ�&KULVWLDQV��KDV�RIWHQ�EHHQ��*RG�KHOS�XV��D�SRZHU�SOD\�RI� RXU�RZQ��� 7KRVH�

RI� XV�Z KR�OLYH�DQG�Z RUN�Z LWKLQ�DQ�HVWDEOLVKHG�FKXUFK�IHHO�WKDW�SUREOHP� HYHQ�P RUH�DFXWHO\�� EHOLHYH�PH���

%XW�WKH�%LEOLFDO�PHWDQDUUDWLYH�LWVHOI� LV�QRW�D�FRQWUROOLQJ�QDUUDWLYH�� LW�LV�D�VHOI�JLYLQJ�QDUUDWLYH��7KRVH�Z KR�

UHDG�LW�DQG�DUH�IRUPHG�E\�LW�KDYH�WR�EHFRP H�D�VHOI�JLYLQJ�FRPPXQLW\�LQ�RUGHU�IRU�LW�WR�PDNH�VHQVH��,W�LV�

QRW�D�SRZHU�SOD\�� LW�LV�D�ORYH�SOR\ �� 7KH�IDFW�WKDW�SRVWPRGHUQLW\�FDQQRW�UHFRJQLVH�ORYH��EXW�LQVLVWV�RQ�

GHFRQVWUXFWLQJ�LW��LV�LWV�$FKLOOHV�KHHO��

6RPHKRZ� LI�Z H�DUH�WR�DGGUHVV�FRQWHPSRUDU\�FXOWXUH�ZLWK�WKH�P HVVDJH�RI�WKH�%LEOH�Z H�P XVW�JHW�XVHG�WR�

FRPELQLQJ�WZ R�WKLQJV�Z KLFK�DUH�QRUP DOO\�DW�RSSRVLWH�SROHV�KXPLOLW\�DQG�WUXWKWHOOLQJ��) RU�XV��KXPLOLW\�

LQWHOOHFWXDOO\�KDV�FRP H�WR�PHDQ�
,�ZRXOG�ZDQW�WR�DUJXH�[��\�RU� ] 
�� LQ�RWKHU�ZRUGV�� ,� Z RXOGQ
W�JR�VR�IDU�DV�

DFWXDOO\�WR�DVVHUW�WKLV��EHFDXVH�WKDW�PLJKW�RIIHQG�\R X�� $QG�WUXWKWHOOLQJ�KDV�FRPH�WR�P HDQ�DUURJDQFH��

WKHUH�DUH�WZR� ZD\V�RI�ORRNLQJ�DW�WKLQJV�WKH�ULJKW�ZD\��DQG�\RXU�Z D\�� 6 RPHKRZ�Z H�KDYH�WR�WHOO�WKH�WUXWK�

EXW�WR�WHOO�LW�DV�WKH�OLEHUDWLQJ� VWRU\��WKH�KHDOLQJ�VWRU\�� WKH�WUXH�VWRU\��$QG�RI�FRXUVH��DV�\RX�PLJKW�H[SHFW�

PH� WR�VD\�� WKH�EHVW�Z D\�Z H�FDQ�GR�WKLV�LV�E\�WHOOLQJ��DJDLQ�DQG�DJDLQ��LQ�VWRU\� DQG�V\PERO�DQG�DFWHG�

GUDP D��WKH�ELEOLFDO�VWRU\��IRFXVVHG�RQ�WKH�VWRU\�RI�-HVXV�KLP VHOI��WKH�WUXH�VWRU\�RI�WKH�: RUG�P DGH�)OHVK��

�7 KDW�LV�ZK\�WKH�JUHDW�V\PERO�DW�WKH�KHDUW�RI�&KULVWLDQLW\�LV�WKH�V\PERO�RI� WKH�HXFKDULVW��LW�LV�WKH�V\PERO�

RI� WKDW�VWRU\� � �

E�� %LEOLFDO�SURPLVHV�IRU�WKH�GHFRQVWUXFWHG�VHOI��,I�Z H�DUH�WHOOLQJ�DQG�OLYLQJ�WKH�WUXH�VWRU\�Z H�Z LOO�GLVFRYHU��

ZLWKLQ�LW�� WKDW�LW�FRQWDLQV�SURPLVHV�IRU�GHFRQVWUXFWHG�VHOYHV��: H�&KULVWLDQV�VKRXOGQ
W�DFWXDOO\�EH�DIUDLG�RI�

GHFRQVWUXFWLRQ�� LW�SRLQWV�LQ�LWV�RZ Q�Z D\� WR�WKH�WUXWK�WKDW�-HZ V�DQG�&KULVWLDQV�DQG�PDQ\�RWKHUV�UHJXODUO\�

DFNQRZOHGJH��WKDW�DOO�RXU�ULJKWHRXVQHVV�LV�DV�ILOWK\�UDJV�� 2 I�FRXUVH�LI� Z H�DUH�DUURJDQW�PRGHUQLVW�ORQHO\�

LQGLYLGXDOV��FDSWDLQV�RI�RXU�IDWH��DQG�P DVWHUV�RI�RXU�VRXO��ZH�QHHG�WR�GLH�Z LWK�&KULVW��DQG�LI�
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GHFRQVWUXFWLRQ�LV�D�UDWKHU�
WKURXJK�D�JODVV�GDUNO\
Z D\�RI�SRLQWLQJ�XV�WR�WKDW��VR�EH�LW�� %XW�ZKDW�

SRVWPRGHUQLVP�QHYHU�QRWLFHV�LV�WKDW�DIWHU�GHDWK�FRPHV�UHVXUUHFWLRQ�� WKH�WUXWK�RI�EDSWLVP�LV�SUHFLVHO\�WKH�

WUXWK�RI� QHZ� OLIH�WKH�RWKHU�VLGH�RI�GHDWK��+HUH�Z H�QHHG�� ,�E HOLHYH��WR�GHYHORS�DV�DQ�HVVHQWLDO�SDUW�RI� WKH�

HQJDJHP HQW�EHWZHHQ�WKH�%LEOH�DQG�FRQWHP SRUDU\�FXOWXUH�D�EHWWHU�DQG�ULFKHU�WKHRORJ\�RI�Z RUVKLS��WKH�

ZRUVKLS�RI�WKH�WUXH�DQG�OLYLQJ� * RG��Z KHUHE\�ZH�DUH�UHQHZ HG�LQ�WKH�LPDJH�DQG�OLNHQHVV�RI� *RG�� UHQHZ HG��

FRPLQJ�XS�WKH�RWKHU�VLGH�DIWHU�GHFRQVWUXFWLRQ��7KRVH�Z KR�WHOO�WKLV�WUXH�VWRU\� DUH�LQYLWHG�WR�EH�QRW�� ORQHO\�

DQG�(QOLJKWHQPHQW�LQGLYLGXDOV��WKHUH�DUH�P DQ\�S DUWV�RI�WKH�FKXUFK�VWLOO��ZKLFK�DUH�UXQ�E\�DQG�HQFRXUDJH�

&KULVWLDQ�YHUVLRQV�RI�WKH�ORQHO\�(QOLJKWHQP HQW�LQGLYLGXDO�� LW
V�D�GDQJHURXV�Z D\�WR�JR��1 R�� UHVXUUHFWHG�

VHOYHV�LQ�FRP PX QLW\� LV�Z KDW�ZH�DUH�FDOOHG�WR�EH��

F��$�%LEOLFDO�Z D\�R I� NQRZLQJ��$QG�WKLUGO\��LQ�WKLV�OLIH��Z H�FDQ�DQG�PXVW�WKLQN�LQ�WHUPV�RI�UHFRQVWLWXWHG�

UHDOLW\�DQG�JHQXLQH�NQRZLQJ��<HV��Z H�PXVW�WDNH�RQ�ERDUG�WKH�IXOO�SRVWPRGHUQ�FULWLTXH�RI�WKRVH�DUURJDQW�

( QOLJKWHQPHQW�HSLVWHPRORJLHV�� LH�WKHRULHV�RI� NQRZOHGJH��LQ�ZKLFK�D�VXSSRVHG�REMHFWLYLVP�ZDV�DFWXDOO\�D�

FORDN�IRU�SROLWLFDO�DQG�VRFLDO�SRZ HU�DQG�FRQWURO���/RRN�KRZ�WKH�HPSLUHV�RI� WKH���WK�DQG���WK�FHQWXU\�

PDGH�D�Z D\�RQ� WKH�EDFN�RI�WHFKQRORJ\�HWF��:H�NQRZ�Z KDW�WKH�Z RUOG�LV��VR�Z H�DUH�MXVW�JRLQJ�WR�WDNH�LW�

RYHU�DQG�XVH�LW�IRU�RXU�HQGV���%XW�Z KHQ�DOO�LV�VDLG�DQG�GRQH�LW�LV�SDUW�RI�WKH�WUXH�KXPDQ�WDVN��JLYHQ�LQ�

* HQHVLV�DQG�UHDIILUPHG�LQ�&KULVW��WKDW�Z H�VKRXOG�NQRZ� * RG�� DQG�RQH�DQRWKHU�DQG�WKH�ZRUOG��QRW�ZLWK�D�

VSXULRXV�KDUG�REMHFWLYLW\� DV�LI�Z H�ZHUH�IOLHV�RQ�WKH�Z DOO��EXW�ZLWK�D�JHQXLQHO\�KXP DQ�NQRZOHGJH��3DXO�

VSHDNV�RI�EHLQJ� 
UHQHZ HG�LQ�NQRZ OHGJH�DIWHU�WKH�LPDJH�RI�WKH�FUHDWRU� 
�

+ RZ HYHU��LQVWHDG�RI�WKH�QRUP DO�FRQWHP SRUDU\�DFFRXQWV�RI� NQRZLQJ��Z KLFK�XQGHUOLH�VR�PXFK�FXUUHQW�

GLVFRXUVH��,�EHOLHYH�Z H�KDYH�WR�Z RUN�WRZ DUGV�D�EHWWHU�RQH��,Q�P RGHUQLW\�� QRUPDO�FXUUHQW�DFFRXQWV�RI�

NQRZ LQJ�SULYLOHJH�WKH�ZRXOG�EH�REMHFWLYH�VFLHQWLILF�NQRZ LQJ��WHVW�WXEH�HSLVWHPRORJ\��LI�\RX�OLNH��( YHU\�

VWHS�DZD\� IURP�WKLV�LV�VHHQ�DV�D�VWHS�LQWR�REVFXULW\ �� IX] ] LQHVV��DQG�VXEMHFWLYLVP��UHDFKLQJ�LWV�SHDN�LQ�

PHWDSK\VLFV��,QVWHDG��,�EHOLHYH�WKDW�D�ELEOLFDO�DFFRXQW�RI�
NQRZLQJ
�VKRXOG�IROORZ� SKLORVRSKHUV�VXFK�DV�

%HUQDUG�/RQHUJDQ��D�JUHDW�&DWKROLF�SKLORVRSKHU�RI� WKH�ODVW�JHQHUDWLRQ��DQG�WDNH�ORYH�DV�WKH�EDVLF�P RGH�RI�

NQRZ LQJ��Z LWK�WKH�ORYH�RI�* RG�DV�WKH�KLJKHVW�DQG�IXOOHVW�VRUW�RI�NQRZ LQJ�WKDW�WKHUH�LV��DQG�ZRUNLQJ ��VR�WR�

VSHDN�� GRZ Q�IURP� WKHUH��

7KH�WKLQJ�DERXW�ORYH�LV��RI� FRXUVH��WKDW�Z KHQ�,�ORYH�,�DIILUP� DQG�FHOHEUDWH�WKH�GLIIHUHQWQHVV�RI�WKH�

EHORYHG��QRW�WR�GR�VR�LV�RI�FRXUVH�QRW�ORYH�DW�DOO��EXW�OXVW��%XW��DW�WKH�VDPH�WLPH�� ZKHQ�,� ORYH�,�DP� QRW�D�

GHWDFKHG�REVHUYHU��WKH�IO\�RQ�WKH�ZDOO�RI�REMHFWLYLVW�HSLVWHPRORJ\�� ,� DP� SDVVLRQDWHO\�DQG�

FRPSDVVLRQDWHO\�LQYROYHG�ZLWK�WKH�OLIH�DQG�EHLQJ�RI�WKDW�ZKHWKHU�D�WKLQJ��D�SHUVRQ��RU�*RG�KLPVHOI�ZKLFK�

,�DP� ORYLQJ��' R�\RX�VHH�ZKDW�WKLV�GRHV"� ,Q�RWKHU�ZRUGV��WKRXJK�,� DP�IXOO\�LQYROYHG�LQ�WKH�SURFHVV�RI�

NQRZ LQJ��WKLV�GRHV�QRW�P HDQ�WKDW�WKHUH�LV�QRWKLQJ�Z KLFK�LV�EHLQJ�NQRZ Q�� RU��WR�SXW�LW�WKH�RWKHU�ZD\��

WKRXJK� ,� DP�UHDOO\�WDONLQJ�DERXW�D�UHDOLW\�RXWVLGH�P\�RZ Q�PHQWDO�VWDWH��WKLV�GRHV�QRW�P HDQ�,�DP�D�

GHWDFKHG�REVHUYHU��,� EHOLHYH�Z H�FDQ�DQG�PXVW�JLYH�DQ�DFFRXQW�RI� KXP DQ�NQRZ LQJ� IRU�WKH�SRVW�

SRVWPRGHUQ�Z RUOG�Z KLFK�Z LOO�DP RXQW�WR�Z KDW�ZH�PLJKW�FDOO�DQ�HSLVWHPRORJ\�RI� ORYH��

/ LYLQJ�R XW�WKH�VWRU\ �

,�KRSH�\RX�QRWLFH�ZKDW�,�KDYH�MXVW�GRQH��,� KDYH�WULHG�WR�JLYH�DQ�DFFRXQW�RI�QDUUDWLYH��VHOIKRRG�DQG�

NQRZ LQJ�Z KLFK�HPERGLHV�DQG�UHIOHFWV�WKH�ELEOLFDO�PHWDQDUUDWLYH�LWVHOI��,�KDYH�VXJJHVWHG��LQ�RWKHU�ZRUGV��

WKDW�LW�LV�RXU�WDVN�QRW�MXVW�WR�WHOO�EXW�WR�OLYH�RXW�WKH�VWRU\�� WKDW�WKH�PRGHO�RI�* RG
V�VHOI�JLYLQJ�ORYH�LQ�

FUHDWLRQ��FRYHQDQW��MXGJPHQW�� PH UF\��LQFDUQDWLRQ��DWRQHPHQW��UHVXUUHFWLRQ�� ZLQG�DQG�ILUH�� DQG�XOWLPDWHO\�

UHFUHDWLRQ�PXVW�EH�WKH�EDVLV�IRU�RXU�VHOI� XQGHUVWDQGLQJ�� RXU�OLIH��DQG�RXU�YRFDWLRQ��$QG�Z KHQ�Z H�GR�WKLV��

ZH�GLVFRYHU�� ,�E HOLHYH��WKDW�WKH�UHDOLW\�RI�Z KLFK�Z H�DUH�GLPO\�DZ DUH��EXW�Z KLFK�RXU�RQWRORJLHV��SUH�

PRGHUQ��PRGHUQ�DQG�SRVWPRGHUQ�ILQG�VOLSSLQJ�WKURXJK�WKHLU�ILQJHUV��LV�EHVW�GHVFULEHG�LQ�WKH�ELEOLFDO�

ODQJXDJH�RI�KHDYHQ�DQG�HDUWK��FUHDWHG��VXVWDLQHG��UHGHHP HG�DQG�WR�EH�UHQHZHG�E\� WKH�OLYLQJ�*RG�NQRZQ�
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LQ�-HVXV�DQG�LQ�WKH�6SLULW��

7KH�%LEOH�GRHV�QRW�WHOO�XV�WR�LJQRUH�SRVWPRGHUQLW\�DQG�FDUU\� RQ�DV�WKRXJK�PRGHUQLW\� Z HUH�VWLOO�Z KDW�

PD WWHUHG��) DU�IURP� LW��7KH�%LEOH�WHOOV�D�VWRU\� Z KLFK�ZLOO�OHDG�XV�WKURXJK�SRVWP RGHUQLW\
V�QHFHVVDU\�

FULWLTXH�RI�PRGHUQLW\�DQG�RQ��WKURXJK��RXW�WKH�RWKHU�VLGH��$QG�DOO�WKLV�OHDGV�P H�WR�ZKDW�,�PRVW�

SDVVLRQDWHO\�Z DQW�WR�VD\�WRGD\��

,�EHOLHYH�Z H�KDYH�DQ�HQRUPRXV�RSSRUWXQLW\��KHUH�DQG�QRZ��IRU�VHULRXV�DQG�MR\IXO�&KULVWLDQ�PLVVLRQ�WR�WKH�

SRVW�SRVWPRGHUQ�Z RUOG��7KHUH�DUH�WKRVH�Z KR�VHHP� WR�\HDUQ�IRU�WKH�GD\V�Z KHQ�WKLQJV�Z HUH�QLFH�DQG�

VLPSOH��ZKHQ�D�VXSSRVHG�ELEOLFDO�JRVSHO�FRXOG�EH�SUHDFKHG�WR�SHRSOH�Z KR�Z HUH��LQ�HIIHFW�� XQVXFFHVVIXO�

3HODJLDQV�� WU\LQJ�WR�SXOO�WKHPVHOYHV�XS�E\�WKHLU�PR UDO�ERRWVWUDSV�� %XW�ZH�FDQ
W�JR�EDFN�WR�WKH�����V��

�6RP HRQH�VDLG�RI�WKH�FKXUFK�WKDW�LW�LV�QRZ� ILQDOO\�DQG�JORULRXVO\�UHDG\�IRU�WKH�����V�� * RG�KHOS�XV�ZH�

KDYH�JRW�WR�EH�UHDG\�IRU������ DQG������� DQG�WHDFKLQJ�RXU�\RXQJ�SHRSOH�KRZ� WR�HQDJH�ZLWK�WKRVH�LVVXHV��

DQG�QRW�WR�SUHDFK�WR�WKH�ZRUOG�Z H�JUHZ� XS�LQ���1RU��KRZ HYHU��FDQ�RU�VKRXOG�ZH�VXFFXP E�WR�

SRVWPRGHUQLW\�LWVHOI��WKRXJK�LW�PD\� Z HOO�EH�WKDW�IRU�VRPH�SHRSOH�DQG�JURXSV�D�WLPH�RI�SHQLWHQFH��LQ�

ZKLFK�PRGHUQLVW�QRQVHQVH�FDQ�EH�SXUJHG�DQG�UHWKLQNLQJ�FDQ�EHJLQ��P LJKW�EH�D�JRRG�LGHD��

:H�OLYH�� DV�,�K DYH�VDLG��DW�D�WLP H�RI� FXOWXUDO�FULVLV��$W�WKH�P RPHQW�,� GRQ
W�KHDU�DQ\ RQH�SRLQWLQJ� D�Z D\�

IRUZ DUG�RXW�RI�WKH�SRVWPRGHUQ�P RUDVV��VRP H�SHRSOH�DUH�VWLOO�WU\LQJ�WR�SXW�XS�WKH�VKXWWHUV�DQG�OLYH�LQ�D�

SUH�PRGHUQ�ZRUOG��P DQ\� DUH�FOLQJLQJ�WR�P RGHUQLVP�IRU�DOO�WKH\�FDQ�� DQG�PDQ\�D UH�GHFLGLQJ�WKDW�OLYLQJ� RII�

WKH�SLFNLQJV�RI� WKH�JDUEDJH� KHDS�RI� SRVWP RGHUQLW\�LV�WKH�EHVW�WKH\�F DQ�GR��,W�LVQ
W�VLPSO\�WKDW�WKH�%LEOH��

DQG�WKH�&KULVWLDQ�JRVSHO��RIIHUV�XV�D�UHOLJLRXV�RSWLRQ�ZKLFK�FDQ�RXWGR�RWKHU�UHOLJLRXV�RSWLRQV��FDQ�ILOO�

PRUH�HIIHFWLYHO\�WKH�VORW�ODEHOOHG�
UHOLJLRQ
�RQ�WKH�FXOWXUDO�DQG�VRFLDO�VPRUJDVERUG��,W�LV�� UDWKHU��WKDW�WKH�

%LEOH�DQG�WKH�&KULVWLDQ�JRVSHO�Z KLFK�LW�RIIHUV�XV�SRLQW�WKH�ZD\�WR�VRPHWKLQJ�Z KLFK�VKRXOG�KDYH�P HDQW�D�

FHOHEUDWLRQ�RI� WKH�0 LOOHQQLXP�ZLWK�WKH�&KULVWLDQ�PH DQLQJ�LW�RXJKW�WR�KDYH�KDG��7KH\�SRLQW�XV��DQG�LQGHHG�

XUJH�XV��WR�EH�DW�WKH�OHDGLQJ�HGJH�RI� WKH�ZKROH�FXOWXUH��DUWLFXODWLQJ�LQ�VWRU\�DQG�PXVLF�DQG�DUW�DQG�

SKLORVRSK\�DQG�HGXFDWLRQ�DQG�SRHWU\� DQG�SROLWLFV�DQG�WKHRORJ\�DQG�HYHQ��KHDYHQ�KHOS�XV��ELEOLFDO�

VWXGLHV��D�Z RUOGYLHZ�Z KLFK�Z LOO�PRXQW�WKH�KLVWRULFDOO\�URRWHG�&KULVWLDQ�FKDOOHQJH�WR�ERWK�P RGHUQLW\�DQG�

SRVWPRGHUQLW\��OHDGLQJ�WKH�Z D\�LQWR�WKH�SRVW�SRVWPRGHUQ�Z RUOG�Z LWK�MR\�DQG�KXPRXU�DQG�JHQWOHQHVV�DQG�

JRRG�MXGJPHQW�DQG�WUXH�Z LVGRP��

,�EHOLHYH�Z H�IDFH�WKH�TXHVWLRQ��LI�QRW�QRZ �� WKHQ�ZKHQ"�$QG�LI�Z H�DUH�JUDVSHG�E\�WKLV�YLVLRQ��ZH�PD\�DOVR�

KHDU�WKH�TXHVWLRQ�� LI�QRW�XV��WKHQ�ZKR"�$QG�LI� WKH�%LEOH�LV�QRW�WKH�NH\�ERRN�IRU�XV�WR�KDYH�DW�RXU�HOERZ�DV�

ZH�JR�WR�WKLV�WDVN��WKHQ�Z KDW�LV"�

,�HQG�Z LWK�D�SDUDEOH��/DVW�DXWXPQ�P\� Z LIH�DQG�,�Z HQW�WR�3DULV�IRU�D�FRQIHUHQFH��DQG�LQ�D�VSDUH�PRPHQW�

YLVLWHG�WKH�/RXYUH�IRU�WKH�ILUVW�WLP H��7KHUH�� D�GLVDSSRLQWPHQW�DZDLWHG�XV��7KH�0 RQD�/ LVD��ZKLFK�HYHU\�

JRRG�WRXULVW�JRHV�WR�JRJJOH�DW��LV�QRZ� QRW�RQO\�DV�HQLJP DWLF�DV�VKH�KDV�DOZ D\V�EHHQ��2 QH�KDV�DOZD\V�

EHHQ�IDFHG�ZLWK�WKH�TXHVWLRQ��ZKDW�WKDW�VP LOH�PH DQV��DQG�Z KHWKHU�ZH�DUH�UHDOO\�RQO\� UHDGLQJ�RXU�RZQ�

PH DQLQJV�LQWR�LW��� $�FODVVLF�HSLVWHPRORJLFDO�SUREOHP� �� %XW�QRZ�� IROORZ LQJ� D�YLROHQW�DWWDFN��VKH�KDV�EHHQ�

SODFHG�EHKLQG�WKLFN�SURWHFWLYH�JODVV��VR�WKDW�DOO�DWWHPSWV�WR�ORRN�LQWR�WKRVH�IDPRXV�H\HV� DUH�EHIRJJHG�E\�

JOLPSVHV�RI� RWKHU�H\HV�� RQH
V�RZQ�DQG�GR] HQV�RI�RWKHUV��UHIOHFWHG�EDFN�IURP�WKH�SURWHFWLYH�FDVLQJ��$ K��

VD\V�3RVWP RGHUQLW\�� WKDW
V�ZKDW�DOO�RI�OLIH�LV�OLNH��$ OO�WKDW�\RX�WKLQN�\RX�VHH�LV�UHDOO\�D�UHIOHFWLRQ�RI�

VRPHWKLQJ�LQ�\RXU�RZQ�P LQG�� %XW�LV�LW"�: LWK�WKH�%LEOH�DV�P \�HYLGHQFH��,�EHOLHYH�WKDW�WKHUH�LV�VXFK�D�WKLQJ�

DV�D�ORYH�� D�NQRZ LQJ��D�KHUPHQHXWLF�RI� WUXVW�UDWKHU�WKDQ�VXVSLFLRQ��Z KLFK�LV�ZK DW�Z H�P RVW�VXUHO\�QHHG�LQ�

WKH�WZ HQW\�ILUVW�FHQWXU\� �

/HW�PH�OHDYH�\RX�ZLWK�VRPH�OLQHV�,�Z URWH�WKH�QH[W�GD\�D IWHU�WKH�YLVLW�WR�WKH�/ RXYUH��
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$�3D ULV�QHZ FRPHU��,
G�QHYHU�EHHQ�

) ROORZ HG�E\�WKRVH�GDUN�H\ HV��EHZ LWFKHG�E\�WKDW�

+DOI�VPLOH��0 HDQLQJ��OLNH�EHDXW\��WHDVHV��GDQFLQJ�

, Q�WKH�VRIW�VSDFHV�EHWZ HHQ�SRUWUDLW��DUWLVW��

$QG�WKH�EHKROGHU
V�H\H�� %XW�QRZ �� WZLFH�VK\��

6KH�KLGHV�EHKLQG�D�YHLO�RI�Z RRG�DQG�JODVV��

$QG�Z H�Z KR�SHHU�DQG�SU\�LQWR�KHU�ZRUOG�

6HH�FDP HUDV��VFKRROFKLOGUHQ��RWKHU�H\HV��

2WKHU�GLVWXUELQJ�VPLOHV��6R��QRZ �� Z H�YLHZ �

7KH�Z RUOG��HDFK�RWKHU��*RG�� WKURXJK�SULVRQ�JODVV��

6XVSLFLRQ�� IHDU�� PLVWUXVW�SURMHFWLRQV�RI�

2XU�RZQ�DQ[ LHWLHV��,V�DOO�RXU�NQRZLQJ�

2QO\�UHIOHFWLRQ"�/ HW�P H�WUXVW��DQG�VHH��

$QG�OHW�ORYH
V�H\HV�SXUVXH�� DQG�VHW�PH�IUHH� �

�

�

�EDFN

�

WRS�RI�SDJH�

&XUUHQW�,VVXHV�_�$ERXW�8V�_�&RPP HQW�_�3XEOLFDWLRQV�_�5HYLHZ V�_�5HVRXUFHV�_� /LQNV�
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