Latimer Fellowship - William Orange Memorial Lecture 1999

Page 1l of 15

Il |
'|l Latimer .- xorow oeromove

fellowship

EXUUHQW ,VVXHV

$ ERXWBV

 %HFRP H D 3DUQHJ

$ %HFRP H D 0 HPE HU

£ /DWP HU) HDRZXIS

1+ $ QQXDO 2UDIH / HFMUH
+ 3UMGHW V HFWAH

t: LODP $OIUHG DQUH
+ +RZ WR &RQWDFW 8V

T SERXW 2XU 3HRS@
&RPPH QW

3 XEQFDVRQV
5HY HZV
5HVRX UFHV

/ .QNV

http://www.latimer.godzone.net.nz/orange_|edure/orangel edure99.asp

% William Orange Memorial Lecture - 1999

7TKH %IEM IRUWK 3RWW RGHWY : RU®

(QJOLVKPQ 7RP : W.JKW LV D UHDBHG VSHINHJ DGLR DQ@AOHYLVLRQ BGROVWH +H JDLQHG D 'RFWRIRI
3KLORVRSKIRP 2[IR WG 8QLYHUVLW\ ,Q KH EHFIP H' HDQ R /LFKIIHOGDQG Z DV&DQRQ KHRORJILDQ R
&RYHQWU\BWKH®®D ,Q KHEHF DPH & DQRQ 7KHRORDQ RI : HVWPLQMUWSEEH\ +H LV D SUROLILBXWKRLU
DQG KLV ERRNQEOXGH :KRZ DV -HVXV" 7KH 1HZ 7HVIBPHQW DQGKH 3HRSOHIRRG - HVXVDQG WKH LFWRL
R *RG DQG WKH O\WK RI WKH@IQQLXP 7RP : WJKW DV Q 1HZ =H DODQ®) DW WKH L@YUMRQ R $),50
$QJOLBQV ) RU) DLWK ,QWHHVVLRQ 5H@B ODQG OLVVLRQ 7KLVISHJ ZDV JLY) DV WKHDWPHU)HOORZVKLS
2UDQJH 0 HPRU.DOHFWOH

Q WRGXPIRQ 7KH 9%LEOH DG VKH 0 RGHWD : RUOG

, KDG EHWW EHJILQ E\ GHILQQJ P\ VMW V ORVWRI XV DIH GP O\ IZDUH WKD®W VRPHRQH VDLG UHRRQ
HDQY. LVQW ZKDW LYWHG WR EH  :H DUH Q WKH PLGOH RI HQRUPRXV FXOIYXRDQJHV Z LWKLQ HVWHD
VRFLHWY KLFK GBYH P DQ\ REVHYYHUV EBLOGHG DQG P DQ\ SD UNWLFDEW EHP XVHG $00 WKH VLIQW WRW
WIQJV DIH JRLQJ WR JWPR LH FRQIXVLQJ QRW OHDYG WBWWHH RQVHW RVKH) LOOBIXP  ZKLFK DW RQH OH\
KDG QRWKLQJ WR BRVK SRR\RGHUQLW\ DQGO WK P DGH SHRSOH RQ WKH RKBQG HDIHUIRU DG RQ WKH
RWHUKDQG IHDUXO RI JUBW RDQJHV LQKH Z D\ Z H ORRN DW WKRIUOG KH VR FDOOHBIOMIDQLXP EXJ  WKH
QDVW\ FROG WMBOOXRIFRP SXWAUV ZHUH XSSRVHG WR MK RQ -DQXDU\ VW LV DW WKH OHYHO R
FROMPSRWDU P\WKRORJ\ D Z RQGHIXOO\ VIPSWR DWF GLVBVH R SRV® RGHUQLWH[SORDWLRQPWR

A EHUVBFH WKDW [RRIAD IXVKOHVOPRGH WQLVW SLHHRI HTXLSPHQW VR WKZ KHQ WKH QEID JH GDZ QHG
WKH\ DV Z LWK &LQGHIDRQ WKHWRNH RI PGQLIKWP D\ Z HOO KBNWVXUQHGMR SXPSNLQV

%XW LQDVH VRPHIHHOHDAVEHKIQG E\ DOO WKDUMRQ Z KDAGRZ H P HDQ E\ P RGHUQLVIDQG
SRVWRGHUQLWDQ\Z D\"$  TXLFN Wi EQDLO VMEK LVDO@ H KDYH WLP IRU % WKH PRGHUQ ZRWDG ,

PH DQ EURDGO\ WWH Z HVWIH ZRUDGURP WKH HIKWIHQWK FHQUVXVRKH SUIHVHQW 7KH (XURSQ

( QOLIKWHQPHQMMEH LEROHFWXDO OBYEWKH ,QGAMIDO 5HYROXWIIRGKH VRFLDO OHYSHIRGXFHG
HORWPRXV FKDQIHV ERWK LKRZ VRFLW Z RINHG OLUI¥DODQG P HWBKRUWFDOO\ DQG LQKBHRS®! WKRXJIKW
7KH @UWH VFDOHKIW URP DJWDU.DQ HFERP LHWR IDFWRU\ HFRQRPLHW& RI FRXUVHSWRIRXQG VRFLDO
FRQVHTXHQFHV RI ZKLFK VRPH SDUWV RI 1A= HDDQGDW GWW [H , DP VXUH YHU\ PXFK DZDUH 7KRVH ZKR
®DUQW WR WKIRU WKHPVHBWLQ WKH (QOLIKWHQPHQMRZW IBU RI WDGLWLRQQG WKHQ LQ WHBEX\WIDO
5HYREWR WKRVE KR OBUQW WRIRHVKLQJV IRU WKHPVHOYDWKHWRQ KDYLQJ WR JURWKHA  DFTXLUHG
QHZ FRQIGHQFH WH FRXOG BNH RQWH Z RUOG

7KXV WKEH JUHZ XS WKH PRGHIMW WQLWN LUWWKH FRILGHQW LQGLYLGXDO KR V DP WKH PDVWHRI P\
IDW ,DP WKHBSWILQ RI P\ VRXO 6HFRQGO\ WKHIZ DV FHUBLQWDERXW WKH ZRA@QG DERXWRXU REMAMVLY
NQRZ OHGJH RI LW H FDQ ORN DWWKH RUGDQG NRZ WKLQJV DQ@®DW LV REMHFWIQRZ ®HGJH 6 RPHRQH
VDLGDRV OLNH WHOHWWRE)G ZLJV IRU JHQVFCHD Z HUH DQ Wik FHQWXURQYHQWLRQ@KIGO\ DQG SHKDSV
DERYH DOO WKHUHZ JXS D QHZ P\WKRORJ\ Rl SURJHVV WKH BOLHKDW WKBRUOG BV DFWXDODRIQJ
VRPHZ KHUH ZDV SIRJIHVVQJ DQG Z DV DERXWR IHDFK LWV JRDEHDOLWA DV WKHQ FRQYHQLHQWO\ GLYLG
IQWRDFW\DQG YDOXHV | DFWV BUH REHFWLYHDOXHYZ HUH VXEMHFWL2H) LQ DQRWKHU RKH J UHDV

( QOLIKWHQPHQIWZR | FDUYLQJ XSWKH ZRUDGWKHUH ZHH WKHWWWKY RI UWRQ RXW WKHIZKLFK WKH PLQG
PLIJKW EH DEOWRI LDVS DQG WKH WUXWKWRH HPSILFD@ RUDG WKH \@KY WKBARX FRXOGFWXDOGR
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EXVLQHVV XK 7KHWH ZDV DQ XJO\ GLWFK DLGWKH * HUPDQ SKLORVRSKHU /HVVLQJ EHMOQVWH VZ R Rl WKHP
6SOLWNYBIO HDOLWAVZ KDW WKH REHUQLVW WULQUPARBHG DW FRQVLGHMEE FRVW DQBH KDYH EHHQ SD\ LQJ
WKDW FRVWABIYLQFH

7KH QHDWLYH FRURDEY RDOO WK TXLWH FAHIYKH (XURSBQ Z RUOG VDLG ZHHDQR ORQIFERXQG WR
WDGLWLRQDO UHOIRURMEY : H OLYH M@H LHDQZ RUDG SHB®! VDLG DQG LHOLJIGRDQGHWKLFBUH DP DWHLU
R SUYDMRSLQL® 3DUN R WKHDYRZ HGDLP RI PRGHUQLWE DV WRHWDZ D\ | LIRP HQGOHVV (XURSK) Z DU/ RI
UHOLJLRE} VKRZLQIWDWHOLILR@HH VLPSO\ DERXW ZBW SHROH GLG ZLWEHLU VROIGH DQG WBW LWIX/
WKHURUH DEVMG WR ILIKW RQH DQRWHERXWXFK EHOLW : H KDYH CBUQWR WKLQN URXUWYHV DQG FDQ
XVH WKLDELOLW\ WR VKRZ XSEDULWDQG VXSH/WLWLRQ WR RXU/HOYHV IBRWKHAUDQQ\ R | WDGIWR)

\W LWKLY KHDG\ FRPELQDUR) , WKLOQNWDW SHRSAQHIXOUOWHIHJ W ZKHQ WKH\ MONDERXW QY LQJ Q WKH
PRGHW ZRWDG ,WV SRVLWDMKLHYHPHQX\DUIH REYLRXVPRGHW P HGLRH FRP P XQLBWLRQYQG KXQGHGV
R RWKHVRFDO LPSRYHPHQWV.L WK D IHZ H[FHSWRYV VXK DV WKI$PLVK FRPPXQLW\ LQ 3HQQV\OYDQE H
DOO OLYH RIl WKIGRBQLVW DFKLHWEW, W CDUNKHIVLGH LV QRAOD\V VR ZHOOQRZ Q EXW WKH\ LQFOXGH R
FRXUW/HWKH JUHQFK 5HYROXWLRQZHYHUP XFK ViKH DULVWEH\ KDG DVNHG IRU LW P RYHPHQVRI OLBBV\
HTXDOLW\ DQGREVKEKRRG WHKENLOOV WKRXVDQGHRSSH LQFOXGLA@A RI LW RZQ WRP DNH WKH SRLQW
VHOI GHIBWLQJIDQG KDUGOD JRRG DGHUWLFHHQWRU W RZ Q SULQFLSOHV

/LNHZ LVHViKH P\WK RI SLIRIUHV DQG HQIKVIQPHQWZKLFK Z DV WK LQ .HDWV FHDWG WKHFRQWA[W QRW
RQO\IRU &KMOHV DZLQ EXWRUWRWZ KLFK IROORZ LQ KL DNH QLP HO\ WBW 6RFDO ' DIZLQLVP WKDW Bl
WDON RI HXJHQLFVUIBFDO SXLW\ R VHONH ELHHGLQJIDQG XOWDR/HO\ RI IIID VROXWLRQV SRNIGED
DFFHSDEE HYHQDSSDUHQWO\ GHYMEOHQRW RQO\ LQ tADQ\ EXW DOVRLY4L WDLIING HAWZKHWH $QG WKRVF
ZKRP VKH ( QOLJK¥ZP HQW HIEOHGR WKLQN RI WKHPVHOYHV DV RI VIKHLU DViA DQG FDSWDLQW RVKHL
VRXOV ZHH Rl FRXUM VIIQGIQJ R Q WKH HQBYHG VKRXOGHRI PLOOLRQVARRINHUV IRU ZKRP WKH BLQ HIHFW
R VZ DSSIQJ DIWFXOWDAWHGRP IRU LQEWJUDOZ DIJHVODYH Z DV WKH ORVVIRHVKDLU

$QG WR SXUVXWKH SROL\BOFSRLQW DWHVWUQ VRFIW KDV BYHOOHG RWKHIVWER KXQGHG \HDUV LW
KDV LOAUDVLQJIODFKLHYHGKLY ITHHGRP DW WKH SHQVH RI WKHHVW RWKH ZROG 7KH EDYH QHZ UBOLW\IR
PRGHWIW V\PEROLVB E\ WKH IFKLWHRWXP XVLF DUMDQG SROLWEBFWH VvV  DQG V K DV ORRNHG
IOARHDVIQIO\ KRO@R 7KLV LWKH FRQWH[W IRU WK¥YH R SRVW RGHUQLW\

%HIRH ORRNL@W WKDW SRRGHIQRY) WKRXJK OHW XV WKLQNDFRP HQWRI Z KDAMKDSSHQHG WR WKH.EOH
ZLWKLQ PREJQLW\ WDV VHHQ RFRXUM DV SDUW RiH WDGURQ WKDMDG VR EH RTHUWIRZQ , Q D ZRWDG
ZKHWH REMHFWLIDFW\Z HUH Z KDW FRAMG VKH %LEOHY Z HLIKHGQ WKH PRBHUQLVW BREHDQG IRXQG
ZDOWQJ 6LQFH3RIHVV QRVEUHDWLRQ@DYV Z KDW FRXQWHHYROXWLRQ PXVWEBKWQG VSHMO EHDWLER
PXVW EH ZRQJ *HQHVLVZDV WKEHIRIH RXW ROLQH LQFH VFLHQFH VWXGLHG VQRBWEEE OB V R QDXH
PLWDFOHY HWH RXWRI WKH TXHVWLRQG KDOWKH HIFDMFFRYXQWWRRG DFFXVHGIRIL WDOHDQUIDVA

:KHQ WKH VR FDOOHG -HVEWPLQDU L@EDORUQLD GHBWHGKH LHVXUBIFWLRQ RI -HVXV D@GIQ ZHQW SXEOLF
ZLWHKD SIHVVFRQIHUHQFH WRQRXQFHWDW WKH\ KDG FRQIBEIG WRW WKH UHUMFWLRGLGAKDSHQ DV SDW/
Rl WKHIHYLGQFH WKH\ ERXJKW L@ \RX Q) ZRP DQZ KR Z RUNHGQ.D PRUXDU\ LQ /RV $QJHOHV 6KH A/WLIL}
EHIRIH WKH SUNWKDVKHZ RUKG D@ WKWPH Z LWK DG ERGLHV DQW®H DQZD\ V VA\HG GHDG 7KLV ZDV
VXSSRVHG WR EH \lRH NLQG RI VFLHQWLILF DWYRQ 7KDW LV $FLVHO\BUW RIKH SRLQW RI WKHBUHFWLRG
Rl - HVXV HYHU\RQH HOBEID\V VVD\V GHDG ZKHQWH GLH DQG-HVXV GLGW 7KH IQFLEQWM.OOXBWHY WHD
WKH HVXV 6HP 1QDU L\D LHOHQWOH\R/RGHUQLVW PRYHBWWKRXJK QRWOO LWV PHRBY DH PRGHUQLVW

6LQFHDFFRUGLQMR 5HLPDWXXV \H DUV DJR -HVXVZDYV DFWXDODY¥DOLMDQ WHYROXWIR R U ZKDWHMU
WKH LEHRI KLV EHLQJ WKH VRORDQ OHWORQH WKH 6RQ RRG OHW DORQH G\LQJ DQGEQJ IRWKH @V RI
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WKH RUOG PXVWHENVKHSIRXV IQYHQWLRQ WKH OBWFKXFK RQ LWYD\ WRVKH &RQVIDQWIRY HQVIY HPHQW
R WKH ZRDG LQHOLJLRXV VXSAVLWLRORWFH WKHIZ LQ Z KLK WKH (QOKWMQPHQVERWRZY DW FHDLQ
SRIQW WKHKHWR F RI WKH SHRUPDWLRQ@ KLOH.UPO\ UHMARI LWV VSLWXDO FBELQWLH$V IRUELEODD
HWKLFYZ LWKLQ PRGEILW\ WKH\UBI TXLWVLPSO\ RXW RIWHD Q RGG LBD RQH PLIKW XSSRVH WR DEOWR
DQ HKLF EXVWKHUH MLV :LWKLQ WKR\RGHUQLVWQARIW WKH BOH LVHGXFHGQ LWV SXEQRONR EHLQIHDG
IQ WKH OLLBVRR LH DV D SLHFH RI WUEDOZ DO@SHJWKDQ DQWKLQJ G\BDF DQG LQ LWSULBWHRONR EHLQJ
UHDG LQ RGHJWR LQUSLKRO\ WKRXJKWV LQ LQGDOMGDKLFK LW PLIKW GR F/R Z RX@ KRSH IUHVSHFWLYH F
IW WXWK FODLPYR VWWRQJ KOV EHHQ WKHKHWRULF Rl WKH PRGHVWRUOG YZ MKDW DQ\DWVPHSW DQG WKIH
KDYH R FRXUVH EHHR DQ\ VR VKRZ WKDW WKHVHEMWAJY K& HPHQWY ZkH LOO IRIHG IQ P\R Z Q ILHOG 18
IQWDQFH , WKLQN RIDOI WKB ULMJV LQKH VR FDOOHGXHVWRUVKH +LVWER FDEHVXV KDV LHIXODD\ EHHQ
GLVPLVVHG DMWPSWLQIR LHFUBWH D E\JRQHDIH 7KH WGH RI PRGHQLW LV FRIQJ LQ DQG DQ\RQHZ KR
TXHVWLRQV LW LV@ESDP HQDOLVVDEX WM

7KH 7 UDQ/IMIRQ VR 3 RVWPRGHUQLW\

%XWDV Z H DOO N@QRWKH PRGHQLWPRYHP HQW KDV EHH@KIQJ DQ LQEHDVIQIO\ KDUG WL RI IMLQ WKH OD
GHFIH RUVER 0 DY 1LHW]VFKH DQGBHXG VKH P DVWBY Rl VXVSLFLR QXUVXUHG MKLQWH ERVRP RI
PRGHWIW SURSRXQGLQIKHLUMHRULHV DVFLHQWE DQG KHQFH UHMBWBOHZ LWRLWKDWDP H RI
UHHUHQFHKDYH \KDNHQVR WKH FBH VWH PRGHUQLVW YLVLRQHDOLW\ D@0 WKZ HQW LWKNSJ DLQ WKH
EULHHVW FDFFRKQWY PXVW MXFH KKH

7KH FRQAW IRUWKH FXOW®EFKDQJIHKDV DJ DIQ EHHQD FKDQJH LQ WKMHWKRGBQGDV\XP SWLRQV Rl WEB\
ZH OLYH 7KHHFHQWUWK 7HEBIFRP DGYHWLVHPHQEVKLFK XJHG :K\ 1RW &KDQJH 7KH: D\ :H:R W

Z DV OLNH PRVIRRG DGYHUWHRHQWY WHOOLQBEHRVR GR VRIAELQJ WKHY HH DOHDG\ EHILQQLQJ WR GRJ
WRZ DQW WR GRKH UKHWEF \D\V LQVWBG R FRPPXWLQJ ERULQJORG H[SHQVLYHO\ DQG SROOXWRRIO\FH
IQ WKH PLG® RI WKH FLW\ ZK\ QRW DB WKRPH LQ\ RXUFRP IRUDEOHKRP H LQ WKHXEXLEV DQG GR \RXU
HQWUH ZRN E\ SKRQH DQGD[ DQG PRGHP"

7KH P LFURFKLIX (HSOCHG WKH IDRU\ WKH VHF\BU\ DQG D®&WRI RWKHU V@Y. DQG SHRSOBV Z HOO
FRPPXQLWLHWDWGHSHQGH®Q HLIKWHHQWHKIBKU\ Z D\V Rl GRLQJ WKV KDYH EHHQHGXFHGHLWKHU WR
PDVV XQHP SOR\PHQVRU \R WKH WXV RI WRHH SDUNV ,Q WKH. Z H KDYH SOFHV ZKHH WKHQKDELBQW
DLH QRZ SDIG WR GHVVXS DV PLQHUWWHOZRNHUV RZ KDWYHU DQG GR \BRXVH WKH WRIXVWE KDW WKHLL
IRUHEHDW GLG WRIBGXFHP DWUDOV <RXU &KULVWIERK WDPV D UH GRLQD P IQDWXH YHVIRQ RI WKH VD H
WIQJ LQ D VPDO@ZD\ 7KLV SKHQRPHQRQ LV FHBLQOD P DMRUHDAXH Rl WKH % WLVK ODQ@SW ,QVWEG RI
SURGXFLQDQG P DNIQJ WKLQJV HEMIBLQPHQW LV WKHBRURI VIKH GD\

7KLV LQGXMWOQG VRFLRORDDFFKDQJH GRYEIMDY @MVO\ LQWERH FKDQJHG YLVQRRI LHDOLW\ W LVR
FKDUDFWH.VWIEF SRVWRGHQW ,QVWBG Rn REMHFWLYIRW\KDUG HGJHG WEIY OLNH OXPSV Rl B& RIVWHO
JLUGH/ ZH KDYH [P SUWIRQV DWLWXGBYG|HHOLQIVBRDWLQDURXQG LQMH F\EHU/SDFH Z KLFK DO® RV
YLWMEXWHZ RI XV FRXOG GHVEEHDFFXIDWHO\ $\W FRQHUHQFHQ'DOMV D FRXSORI \H DUV DJR , KHDUG D
VSHDNU \D\ HQWKX\DVWLFDO@RGD\ DWWLWXGHYADRUH LPSRIDQW WKDQFWY DQ@ H FDQ GRFXPHQW
WKDWS Z RQGHUIXO VIMPHQW WPEOLQJ RQKH EULQEHW® HHQ PRGHUQLWIQG SRVRVRGHIQLW\: H KDYH
®DRW LEKH WLWOHDRHFHQW ERRWRW 7 XWK LV I HUVKDQ LVKVHG WR EH WEMDOOMIVK FODLPAUB
PDGH E\ VRP HERG\ RUVRPH JURXS DQGMDW DEBIUVRQDQG JIRXSV KDYH DHQGDV ZKLFK LQIHQLR/
FULWLFV FIFORNH RX\E LWK WKH KHOS RHAWMBIYHQ LVGRPVKDW JRHV BFN XOWDVHO\ WRDD[  1LHW]VFKH |
) LHXG

7KLV LV RI FRWH Z KDW SHRFFXSIHV Z HVWE MRUQDOW QRW RQ@KHQ WKH\ KYH D 3UMGHQW RQ WKH U;
EXWDOO GRZQ WKHDUR |, ILQG PAVVHOM(LQNLQZ KHQ , Z DV UBGLQJIDQ DUNLFOBIWKH RQGR) 7LP HV WBW
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DFWBOO\ PRVW RI RMRUWDOLY\WRV WRI VKH WLIFI DW @WVWQ WKH 8. RQO\ HYIIWOO RQH WRKH G HWDLO
FKDQJH EXWWKHYRU\ LV WKHDPH QLP HO\ WRWDOO WKH SHRSOH ZKR WKLQN WKHFDHERG\ KDYH D@
DFWBOO\ JRW IHHW RIWFZKH\  DUH QRW LQMWAMBILQ SRVLWLYH \WVRUL

2QO0\ LQ WHIS V FOLBPWH FRXO&H QHZ V WKIY HIRPPV DW. HVWPLQMWS$EEH\ KDYH TXDGUXSOHG WKHMRI
WKHHJXOD ZRUVKLSSLQJ FRGIIDWR) SURSXFLQJ D QLFH SURPO DERXW KHUH WR SXW WKBIXOD
&KUL\RADVY WBHEH UFSRUMG E\ 7KH 7LPHV RQ LWYURQW SDJBYV D VXE RIIHUHG E\ WKH 'HDQ WR +HJ
ODMHW WKH UHJXJ GRRURI WKHMHH LQ TXHVWLROFW\DWH QRW LBRUBQW VSR LV HYHWKLQJ 5HDOLWY
WKHURUH @ ORJHU GLYLGHDBY E\ PRGHWLW\ LQWBFV DQG YDOXHV RWXWKVIRHDVRQDQG WKWKYV RI
VFLHQFH 5BOLWY ZK DWHYB\RX P DNH R LW <R>» DNH LW X8V \RX JR DORQJ

| UHD@VLV KXV EHIQJ PH WLO\ GHFRQVWHGFWH VIP H LVHYHQ PRUH WXH IRU WVRULHV 2QHRI WKH EHVW
NQRZ Q D\BHFWVIRSRV® RGHUQLW\ LV WRIFDOOHGHDWK RWKH PHRBQDUDWLYH WKH FUXMDSSTHG WR WKE
JUHDW VRULHV EY. KLFK RUOLYHKDYH EHHQ UXOHGO HWQDWDWLYHMH WKHEL) VWRLHYV RIWKH ELJ SURLHV
WKH ELJ VWRU\ Rl PREQLW\ LV WRKWK RI SURIHVV $J DIQ \RX F DQ VHHVIKLY FOHD\ DWIKH SROLABOFOHYHC
7KH SRW ZDU JHQHDWLRQ OLYHG E\ WKH PWBWIIRUOG SROLWLFV FRORLWKH &ROGDU EHWHHQWKH

( DVWDQG WKH :HWV DQG WKDRQFH WBV JRWRWAG RXW HYHUWLQJ ZRXOG H DD ULJKVKHQ $PH ULFD
EDVLBOOY RQ E\ GHIDXOWWQFLY XNX\DP D Z (RWHD SIHFH FDOOHGKH ( QG RI +LVWR  VXJ JHVWLQAMDW
WKHUHZV QRZ. QRWKI PXFK PR LH WR KDSSQ

%XV H WILOO KDG D®BYH WKH OLGGB (DVW: H VWLOIYK 1RUKHUQ LHOQG : H VWLOIYK WKH BONDQV
5Z DQGD WKH 6X0Q DQG P DQ RWKHU SOBV¥ WRW QR ORQUIR DNH MLQWR WRHZVSDSHY VKH VHONEYLWA |
WKH PHELD LV DQRWKPRDMRU IBWXUH RI SRRRGHUIW EXW WKBMRWP LXQQLQJ VRHV LQ RMSRVW &ROG :D
ZRUDG 7KDW ELJVWR DV D OLH 7KHULY VWLOGKRY OL\WWOVRHV EXEEOLQORQJIDQGZ H KDYHQWD FOXH
ZKDWWR GRERXWWKHP 3UHFINOEHF DXVH SRV RGHUQLW\ VDRA VWRI P DWMUY \RXUVWRB P DWHUV
HYHU\ERG\ V VRU\ P DWHUV VRWKH .RVRYR $E&EDQLDQVD\ WKLV LV RXU VWRU\ WKIAKR/Z H DUHD QG WKH
6HLEV VD\  RK Z HOO WRXJK WKLV LV RXU WKLV LV ZKRH DUIH $QG FUXQR 7KH VLP H LV WUX8 L RUVKHD
,UHDQGDQG HOVEHKHUH 7KDW LV WKH SREREGJH R SRV RGHUQLW\ $QG WKH PRBHVW P¥i ZH OLYHG LQ
Z DV MXVIVFRYHUXS VR WKD@RZ WKDWKDWKDV JRQH RXU SRAWELDQVIHQW D B! ZK DWWR GR 2 QH RI WKH
UHDVRQV LV \BW YH 1HZ RI VKHP KDY H GRQH HHU SKLORVRSK\R BOLILRXY VWXGLH\QDYWML\W\ 7 KH\
WRXJIKW WKDVDZQWSIDFWDB HQRXJK

, KDG D ZRQGHIXO PRP HQW LB[IRUG ZKHQ D EULJKW XQGBUDGXDM HDGIQ) WKHRORJ\Z KR VSHQWLYV
SHQXGUPDVH ORQJ BFDALR) LQ =DPELD ZRWNLQJZ LWK ORFDGUEFKHVDQG FOPH E DFN VKU OOHGWER KDW WKH
FKXUFKHV Z HUH DFKLHYLQJ D@&WK WKEMM RIVKHRORI\ D/ HQDEOLQJ WKH FKXUEEH ViKH FKXUFK LQ WKH
WZR WKLUGVUERG +H ZDV GHWKPLQHG WR JR BFN DQG JHWQR GHYHORSHQW RUN D\D WKHR®J LDQ $W WKH
HQG RI VKH QHWWAP WKH SURYRVWMEH FROOHJH ZKH , Z DV WDFKLQJ Z KR KDG LQ KLVIWOLHDH EHHQ DG
HFFQRP LFDGYLVHU WRWROG :LOVRQIRYHUQRHQW DVNHOMLY \RXQJ P DQ : KDWGR \R X Z DQWR GR" $QG
ZKHQ KH\DLG ,P JRLQJWR EH D GHYHORERV ZRUNHLQ WKH WKLUGZ® WKBURYRVW DVNHGK\ D LHQW
\ RX LHDGLQJ HFRQRPLFV7KLY ODGRWEDFN  %HMBXVH WKHRORJ\ LV VR PXIKRUH UHZDQW +H ZDV LKW
7KH HFRQRP LVWIBVQ WI RWDQ\ DQVZ HUV

7KH VDPH LV WXH RI FRXUVHZ MK SUR UHVV DQEQOLIKNZP HQW WRIVHOYHV HYHERG\ V CGEHDWLRQ WX
RXW WRHEVRPHRQH HOVH \DYBU\ HYHU\ERG\ V HFRQRP LF ERRP WXUQV RXW WREHRPHRQH HOVH V
H[SHQVH 6 R DORXU JHDW VRULHV VD\V SRVWPREQLW\ RXFRQURDLQOHDWMIVLYHWDH ELRNH) GRZQ IQIR
QWOHRULHWP\ VWRU\ \RXU WRU\ ZKLFK P D\EH DXWKHQWIGWKHPVHBY WKLWHDOO\ LV KRZH IHHO
WIQJV KRZ ZH VHH WMLQJIV EXW ZKLF LOGDPRVWHUBLQO\ QRW BRI H RQ RQHDQRWKHU 7KLV LV IL@H
FRXWH 1L Z H OLYHIF\EHWSDFH ZKHH Z H FDQ EHDWH RMRZ Q YLUV® HDOLWVL DFFHVVHG IR RXU
VXEXUEDQ VIWLQURRPYV EXW LW DNHVQR VHQVHMWDO@ KHUH WKHIDUH UBO OLQIBDZQ RQ WHDO SLHFHV RI
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JURXQ@QG KXP DQ EHIQJIV JHW KRWLI WKH\ ERW WKHP RUKDSSHQVR EH ERUQKH Z LIRQJ VLGH

7KLV EHDN XS Rl UM QDUDWLYHQIR OLWWQH/RSKLORVRSKLFDOODLWJIRHY EDFN WR 1[MAH Z KR
RIIHIHG FREIBWLRQV RI DSKRUMDV WKHDSSIRSUDWH D\ RI GHVFULEQ) WKH. RUB :  H FDQ VHHVIKH HIIHFW R
WE/ LQ VRPH FRWMAPSRUDU QRYHOVZ KLFK OLNPKH JUHQFK LHXWHQDQWRPDQ RIIHUD FKRLFH RI HQGLV
DFFRGIQ WRKH LHDGHU V PRRG RU ZKLFK OLNH -XOMD@HV +LVWRU\ RKH :R DG LQ 7HQQG D +Dd
&KDSWUV RIHU QR FRQQHR®QDUDWLYH DW DOO EXWORQGFHVVLRQ RI DBHV Z LWKDV KH LPSOLHV WKH
VWRURN D (DIW DELIW RQ DQ LQKR\ZEOH RADQ , W LV LAVWHWQI WKIV.Q FRQWHIRWDU\ ELEGFDO WGLHV
VRPH QRW OM®Y WKRVH ZKFDXH GXQN GHHSO\DWKH SRVW RGHUQ@ HOKDYH SUHHWHG VKH K\SRWKHWIXE
GRKP HQW 4 DQG WKH BRWR QRWIF GRFXPHQWRZ Q DV 7KH * R\VSHO RFKRP DV WR WKHDBRQLDO JRVEOV
SUHFIN® EHFDXVH WKH\SURYLGH IBVH DOG-ROOHFWLRQHADFKHGVD\LQJV LQWIDG RIDQ RYHU DFKLQJ
VWRU\7KH VDPH WKLQJ L\HMQ FXOWD@D\ LQ WKKGBHQ ULWLQ WKH 8. R WKHDGLR SRIWDPPH &0 DVVLF )0
ZKLFK RIHUV QLSSHWV RPXVLF RQO\ VHOGRP LQGX0JLQJ WKH RDBMERY FRPSOMWV\PSKRQLHV FRQFHNL
DQG R$IDV

$QG WKHERWWRPQ@BLRI SRWPRGHRLW\ LWH GHFRQUWFWLRQ RKH LQGLYLGXD® ORJHUDWH Z H WKH
PDVWMUV RI RKIDWH WKHBWIQV RI RXUVRXO: H DUH HDFK P DVV RIIORDWLEJ QULHUVLPSXOVHBQG

[P SKHVVLRV FKDQJILQIDOO WKH WLPH UHRREWQJ RXHOYHWDV Z H JR DORQIDFFRUGLQJ WR WKH VWERKC
UHFHIEY WKH VS WKIFRPHV RXU ZD\  7KH P HDQLQJ RD ERRN D SRHP D ZRWN RI DUN LQRW VRPM(LQJ
IQKHHQW L®H WKLQJ LWVEXW KUW\DFFRIGIQJ WR WKH DBHY : KR LV WR VDIKHUH L\DQ\ REMHFWLYH
PHDQLQJ",| PHVIDQDUDWLYHDUH VR EH NOES RIl VR DU DXWRY/ Z KRVH LQWHQWLRQWLBIRSTXH EHKLQG
WKH WHMDPQG LV WKHUH HYBI@A W DQ\ ZD\ "

( TXDOO\ \RX FDQ VHHZ KDWKDSSHQV LI \RX WDQVSRVH WKH VDH FRQIXVLRQ LQWR RWISKHHV VXFK DV
SROLWLP\DWDJH DQG VHXDMV R UHGXBWLRQ KLV LV WKH SRVWPHBELFHPD UHDAYDLQ WZ KDWLW XVH(
WR EH WKHBDW VRULH¥DYH GW XV GRQ Z H DIHQWHHOLQJ RXHOYHBQ\ PRH : H DUH OHIW\ELD SLFN
DQG PL[ FXOWXUBIQ LI M\MHHOV JRRG GRWFXOWMUD ZK DWHYBWXUQVRX RQ FXGXIH WKH KLSSGRP RI WKF
VJUR ZQXS DOOWBVVHXS IRUWKH PLOGHH®P EXWZ LWK QRZKH VR JR $W VIKH SHWVRQDO OHHD WKH
FX@XWH LV VIPEROL]B E\ WKH SRUDEOH SBYRQDO VMUHR FHDWLQIRU LWAHDUHJ DSUYDM/DQG FRMWDQWO\
VKUWLQZ RUOGIR/RXQG RJ PRIH GOINO\ WKH SRRJIUDSK\ LQGXVWUQRZ SURYLGLQDW WHOHSKRQH R
R EHUVSFH VH[ IRUWKRVH ZKRIQG WKIMHDO UBYLRQISY Z LWKHIDO KXFDQ EHLQJI\DUH WRR AR SOH[ RJ
PHVV\ $WKH FRUSEDWA OHMO LQ WKBH Z H KDYH ViH *UHHQ LFK 'RP H D JLDQWR. SUHVVEWSDFH Z KLIK
QRERG\ NQRZ V Z KDW WR GRELIWLY SHURSYV GHSLWHVWQYEBVRUV LQWHQWLRQVDD QHUHFW R ERO RI
WE/ FRQIXVHGVKUWLQJIDPELWLRXV W BRADHVV FXQWX

7KH %LEOH ,QVKH 3 RVWPRGHWQ :R U

:KDW KDSSHQV WR WKH %LEOKIZDWLY X®KH , KDYH VR ELHIO\ GVFULEB , FRQWHQW P\VHOI ZLWK VRPH
QRWY RQ WKH P\ LQ Z KLFK WKH SRRWRGHUQ FOLRDKDV DIHF\MG LHDGLQJV RIKH %LEOMVKHY LQ JRRG
SRVWPRAW IDVKLR DWH UMGR? WWKHWERQ V\VWHWLF EXW WKHVOR WLPH [RWKHISWW DQ\Z D\

F'HFRQV VUKFVIQIWKH EL] WRU

7KH ILUVW REYLRXV WKLQMWKH PRGHUQLVWIRVLTXRI WKH %LEOH VHHPV WRIELIKWHQHG $QEDWV
VWRULHVHDVXVSFW VR WKH_EOH LV QRYDRSROLWLFOBGUHFW EFDXVHWWVROG WKHRQJ VRU\ DV WKH

( QOLIKWHQPHQW WKREXW EHBXVH LW WHDOWRB DWDOC | FRXWH QRW DB ELEODS ERRNBUH LQ
QDUDW.YH IRP EXW WKH PDMRWDUH D QG WKH BHVHQWDBLQJ RI WKH FDQRQ RI VFULSWBQG IRU \KDW

PD WHWKH BULRXWDPLQJV Z KLIK WKHHZ L\K FDQRQ XQGHWQW DOO HPSKDWDQ RYHDUFKLQJQDUMWLYH
IURPP D EHILQQW WRDQ HQG ZLWKDULRXVXES®W LQ EMZHHQ Z KLFKWDQVFHQGY WKRXJK LQFOXGMH
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PHVVDIHV R WKH LQGLYDGXRRNV

7KH -HZ L\K FDQRQZ LWKRXW WK 7HWDP HQWP HDQVZ H DLH OBAZ LWK HLWKHQHVLWR 0 DODFKL BLQ
WKH D\ VKDW LW LURQLWHG LQ WKH +HE %LEOH HQHVY WR  &KURQLFOHMQG LW LV BRU\ LQ WDUFK RI DQ
HQGIQJ W HQGY LWK D VRRI <HV DQGZ KDWQH[W 7KH &K ULVABQ FDQRQV Z H KDYH LW LV WIKRIEP H WRU
ZLWHKAH IRXU JRVSHOV VD\LQJ MEHLU WU\ GILIHLHQW D\V WKLV LV WKH BPRPWKH WRU\ DQG WKHQ WKH

( SLVOH\DQG WKH SRFDO\SM VDILQJ 1RZ WKLV LV ZKZ H GR ZLWK LW.WK VIKH HQG R 5SHYHOWLRQURYLGLG
WEK/ ZRQGHIXO P DJH RI ViKH KHDYHQO\ FLWA FRPLQJ GRZQURP KHDYHQUR HDUWK B GRQW HQG E\ JRQJ
EDFNVR (GHQ LQVVIG WWHUH LV WKH FOLPD[ Rl WKH VRIWK WKH KX SURMMERG V SURMMBLQLVKHG
VXFRHVVIXOO\ RDW V WKH ELJ \WWR

$QG HYHQZ KHQ WKt DUH VRPH ERRNV WXV GRQ W KB'D ELJ WRU 3 LRYHUEVIRULQWBQFH Z KLFK DU

( FFOHBDV\WV ZRXOG SHUISV EH WKHP RVVIDSSHDOR) ERRN IRJ DSRVW RGHOQLWLY KHOGLLWVIRRQLO
FRQWM[WZ LWKLQ D QDWLYHDPH Z RUN RI EHDAR) H[RGXV SLRPLVHS ODQG PRQUFK\ H[LOH DQG
UHVWRWL® 7KH OBMU ERRNY KLFKGWDZ R Q 3LRYHBV VXFKDV WKH LVGRP RI 6RORRQ P DNH H[SOLRRVKL)
QDUDWYH VMNLQJ IBGHDFKHG ZLVGR LQVLVWLQIWE LVGRP LV IRXQ@®QG NQRZQ VXEHP HO ZLVKLQVKH
RQJRLQJ O DQG VWIRRI VU DHO

%XV LWKLQ SFPVRGHUQLWX¥K QDUDWYH VMVLQJIBUH WVSHFW 7KiH DUH RWKHU VIWRULH DIH WROG DQG
WKHVH RQHV PD\ EH RSSIVVLYH )RB[DPSOH WKH OLEPMLRQ WKHRORJIVI&H VP DGH VXFKD ELJ GHDO R\
Rl WKH H[RGXV KDW 2DV WKH SIDGLIP Z H Z HIH WROGUROO OLBMLRQV IR LQ SRWRGHUIWSHRSOH DH
UHDOLQ@L WKILI \RX VLPSO\ WOO WKERG XV VWR ZK DWDLH \RX JRLQJ WR VD\ WR WKB\S WDQ\DW RQH HQG
DQG WKHEQDDQMAY DW WKH RWKHUW DIH LHPLQGHG IRUQAMDQFH WKIBWKH HZ L\K Z D\ Rl WHOOL@MH VWR
R WKH OLGGQBVW LV QRBHHSO\ ®P DILQJ WR WKH 3DWLQLDQ FRXQL\MY Z KR FRPSU.VH PRWRI WKH
QDWLYH &KUIDMWILQ WKV BUMRI WKH RUOG $QG VR RQ

¥ 'HFRQV VWXFVIQJ %EQFDOUHDQ W\

7KH EIEOLFDCHYIR | UHDOX LVDOVR RI FRU/H XQGHUDWIFN 3DXOZ H DUH WRO®Z/ WKLQJV KIAD\ EXW ZH
VKRXO®OVR HQG RYHU EDRAD UGWR VHH WKLQJV WKURMIK H\HV RI KLV RSSRQHQVWYVKR DIVAU DOO MRV
Rl WKA VHOYHDV &KUWV\DQV WRRDQG P D\ K DYH KDG D SRQW ZKLFK DXO MKHWRLF WKH GILIVXUH RKH
FRQTXHRU DWH LVZ KDW VXUYLYHV KDBANHG IRP R XUVLIKW* LDKDP 6KDZ V ERRN 7KH &RVW R
$XWKRULWD SROP! LFDIDLQV\BDXOV VXSSRWG P DQLX®WLRQIKLY HDGHUV LV D FODVVLF SRVWRRGERWHA
DJIDIOVW BNLQJ WKLQIDWWKHIU IDFH YDOXH 6KD VDLG VDNLQJ &RULQWIKY 1Q SDUNLFXODRKDW3DXO LV QRW
DFWBOO\ XLQJ SDVVLRDWHO\ IR WKH FURWR D SDUWLHEXDOWAOH RI OLIH EXW F\QLFDOO\ PDQ@VHX® KLV
UHDGHY DQG KHDWHUV ZIlK UKHWRFZ KLK VRXQGV YHU\ LPSHVVLYH EXW LV IDBW KMWDQRWKISRZ HUMAS
7KDM.VD FOVVLF SRPRGHW GHFRQWWAWR) RI D SDVVDH RI WKHA_EOH

7KH %.EOLFDO YLHZAH Z KROH RIHDOLW\ LBKLK -HZ LVK VW\OHIFDWLEDOP RQRWHLP LV E\ DQGDUH
WDNHQ IRUDQWHG LR XQGHUDWIDFN VRPH KDYH DU XHG WRW WKLEVKHURQH GLPHQVLRQDQG
SXULBQLAO HXWHURQRPLF YISRIQAZ DV IP SRVHG KBY\ KDQGHGO\ XSRQDULRXYV RWHHLIZ SRLQWV
VFUXQRLQJ WKH @BWWR.HV R WKH FKHUIXMQG LQWHVWLQJ VHPL SREHLVWY LQUIHO XQGHU WIKRNERRW
RID XQURWP DQG VXEVHTXHQWMPRY] HG P RQRWHLVP  7KH LPDJHU\ IV QRW FKRVHBMDQGR

PHPR WHV DQG LPDILQDURY RI VKH WIDQQLHVIRVKHLUVW KDOMRH VZ HQWLHWHQAXU S LRYLGHHWIOH VRI
IRU WKHIRWHVWV\RH VHFRQG ROl 3RVRVRGHUQLVP ORRNYFE WR #DHU DQ&MIR DQG WDV 0RG HUQLVP
WKDWAKDW LBOD\V GRHV

F'HFRQV VUXFVIQJI WKH %LEGFDO YLHZRI WKH SHWRQ
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7KHEIEOLFDOHYIR | WKH SHUVRQ OLNHZPV.OO QRW GR IRUWBHQWOHVV SRVAERRG/W :KFDUH \RX DV D
KXP DQ EHLQJ" 7KH -HZ UHS®1Y DQG WKH &KV\IQ UHSEY , DP PDG HLQ WKH LPRI * RG 7KH
SRVWPRGAWLVWVNV K DW FRXO®RH DQ WHREH P DGH Q WKH LBJH RI D JRG ZKHQ DOO JRG VWRULHY D
SRZHUJDP HV' 2 QO\ WKIWKLWRR LVD SRZ HUJDP H DQ H[DP SOH RVSHFLWVP LQ Z KIFK KXP DQV SIRMFW
D JORLILHG YMIRQRI WKH VHOYHV R® D K\ SRWKHWCFFRVPLEHDOLWYQG XVHMKLY WR OMIRDVA WKHL
RSSUHVVLRODGWDSH Rl WKHHVW RWKHLZRUOG KXV SRVRVRGHQ OLEBWLRQ WKHRORIBQGLQJ VKDNLO\ RQ
RQH SV RWKH ELEOLED@DIVLYHNKH HIRGXWDGLWLRQ FUXWY. RWKBISDUWYV RKH ELEOHRU WKHLU IRV
RSSUHVVIEYWHQGHQFLHV

7KH KHPHQHXWLF ZKLFKPHHURHV ILRP VKLV NQG Rl LHDGIQJ LV L\W@I Y PXFK FK DIDFWH.VWLE R
SRVWPRGHDLWV SLFN DQG PL[ VPRUWDVERUG ¥OXWH <RX WHDG WKHELWYV WKIHVRQBA IRU\RX \RX JLY H
WKHPWH VSLQ WKV VXLWRX DQG \RX XVH WKHRR VXEYHRW WKH ELWV \RX GRQ W OLKHQ \R X KHDU
VRPHRQH $HDFKLQJ ™H WBW WBAMP HVVDH FDULHV QRIDXWKRULW\ PWHYBI$OOXVLRQV WR WHHOHA LWKLQ
WKDWDR HZRWN DUH VKHPVHOYHVWQL.GDQJHJRI EHLQJ MX\BRZHUWLSYV I \RX F DQ SLFNDQG PL[ WKHQDOO \R
DWH W\LQI LV , DJ WIHH ZLWK WKHEGEZ KHUHYH LW DHHV ZMK PH

7KLV LV Q HIHFW WKH ROBQRQZ LWKLQ WKH FDQRQNZ LWK ®U[ 1LHW]VFKH DQGHXG FOQL WKHXQHV
IQWHDG RI/ XWKHU V GRIL.QH RWWWLIDRVLRQ ENDLWK 21 FRU/H QR VHULRXSRVWPRGHDLVERXOG JLYH DQ\
VKHOVSDFH WRQ\ GRFWQH RI DXWKRWIL | GRFWQH\DUH WKHPVHOXYXVSHFVKRZ P XFK PRUH VRPHMLQJ
VR GHKXPDQLQJ VR WADQQLBO DV D GRFUQH Rl DXWKRUWL QRW OMW WKBKWMRUW\ RD VIFUHG WH[W'HDG
WK/ ZD\ WH %LEOEHFRP HV RQH FXOUDXDWHIFWDPRQJ P DQ\ VR EH GIDZQ XSRQ Z KHQ XVHIXDQG

GXP SHGZ KHQ QRW2 QH PLJKW.Q WKHD@W DQDO\VL\DBHUL\D XUSRFK 6 HOP XV +HDQH\ RU) URFRLV
ARWDUG $QGP DQ\ GR

7KH %LEOH RU WH 3RWB RGHWQ :R U

%XW VXSSRVL@H DIH QRWIWIIVHG E\KDYLQJ RXWKVH RI ViKH %L BOFRQGLWLRQHG E\ WKHVSIQUWXBXLDO
F®P D' 6XSSRVLQX H DIH QRW FRQYLQFHG E\ WKHWRGHUQ FODLF WKHPYOHY DQG QRWEBSS\ Z LWK WK
WUXQFIR) RI D OLYHD@QG HYLBQVD\ IXIIKO &KLVWLINDGLWLRBFRUGLQR WKHBRFUX\ABQ EHG RI
SRVWPRGH) WKHR "

7KHWH DUH VHYHWDQJ RRG LHDVRQWZ K\ Z H PLIKW HLWKHUJIXHWLY SRLOQWURQ SRYPRGHW VW\OH VLPSO\
IHHAQW)RU D VWDV WKHWUH WKH LQOQHWARGLFWLRRYWRKLSRVWPRBUQLVAWHOI DW WKHHIHYMKHR U\
7R VD\ DOO WUXWKHODWLYH REARUNV LWKH V\BWHRHOWWIOWDO OMWK LVHOWYYH LV LWVHOI HIHRERP LW
RZ Q JHQHUGL DWR) $O0 WUXWHKW CHOWYH H[FHSW/KH V\BWHFHOWWRWDO GMVIKY DLIH LHOWLYH ,\WKDV EHHQ
SRIOMG RXWIRVHQ HQRXJIK BKZ H DIH DQ HWHPHO\ P RUDOLVWLF VWRARLHYHQ WKRIK WKH LVVXHAH DUH
PRUDOLVVDERXWDWH TXLWH GLUHQWURP EHIRH 7KH SHUVR@ KR ORVHV WKHLU WHRS/RPHRQH FUMFL]HV
WKHLU DayilyH VH[XDOOLIHV® Z LOEH HTXDOOPQJU\ Z LWKIKH IDWP HU Q WKH 8. Z KR KXQWYV IR[HWR
SURMFW KLV FKLFNHQV (YHQ SRRGHWLWY DWDFN ) DOMDQG XQLYMVDOLGIBY EHFRR HV LWADID JWDQG
XQLYHWVDO LGHRWYV SROHPLAIMMADOO PWDQUDWLYHV EHFRVY LWVHDQHZ PHWOQDUDWLYH QHZ - DFN WK
* IDOWNLGID 1Q ZKLFK WKH EROG \RX XQGHUGRXHUR SRVW RGHUQLVP VO\V ERUQJ ROG *LDQW ORGHL\P

) RU BDO BGHSORWHELJ WRULHV HMDW PHRQDUDWLYHV SRVWRRELW\BY RQH WHOI7KH GHDK RI ViKH
PHVWDQDUDWLYH LV LWVHOI DEREMDWLYH %BRVH BHIHI LQ SRYWPRGHWIWLY LIWHOI HVFKDWROBJILRALYV
DERXVD KLVWRWKDW LV JRU VRPHZ KHW DQG ZKHQ LW JHWV VRPKHUH WKHQ LW ILQBBHOWP |, WLVD
VHFXOQDYHYVLR Rl WKH ROG WWHIPPH WXQJ HSLF WMH 7Z LOLJKW RI WKH *RGV L) : DIQHU V REWD WKLV
WRR LV VWR

6R WRR WKEH DUH WKH LQWWNVLQJ ERIDGLFWLRQXLFK DSSBU ZWKLQ WKH SRWRGHUQ DIJH@G7KH MJ]]
PXVLFLDQ &RUOLH 0LQJXV GBEBY WRW ,Q P\ P XVLF, P WULQJ WR SOD\ WKBXWK REZ KDW, DP  7KH UHDVRC(
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VW GLIILFXOW LVIB&#H , P FK DQJIQI DOO WKFA WL2EV HUYH WKDIWFQDWLQJ FRQUBLFWLRQ EHIMQ WZR RI
WKH IHDASRVW RGHU@IHQ@V WKH QHHG WIRO® P\ WRU\ UDWKHU WKDQ\RQH HOVH \DOOLHG RRQLQJOVR
WKH FRQE@Y®\ GHFRQWMWAWLQJ VHERX FDQWLPDILQH WBMMRXEOLQIRK 0 RJDUARU HYHQ GDUH , D\
/RXLV $LPVWRQJ 7KH VHLRXV SRWRGHUQLVW ZRXOGR/ | FRXUM WKW WXV V SHFLVHCOE KHUH ZH DUH DW
DQG WBADQ\RQH Z KR Z DQWV FRQVLVWHQF\ LV DVRLQWVKH PRRQ %XWH Z H ERXQG WR DFFWB/KLVHUGLFW
'RHV ViKH %LEOHHDG IRU DOOVLIR UVKDQG IRU DDO A LH Z RWK  KDYH DQ\WKLQJ WR VB\ ZD\R | LHSOV <HV L
GRHV

,Q WKHKUV\BQ FDQRQLFDO %LEOH DZRZHKDYH LW ZH ILQ@ LWKRXRXFK GLILFXOW\ D VLQJOH RYHKIDQJ
QDUDWYH WLWWKH VWR ZKLFK XQV IURP FLHDZRY WR QB FLHDAR) | LRP (GHQ VR WKH 1H - HUXDOHP
7KRXJK WKLV WH EDFNGURS DQG X@Wl FRQWH[W KRZHWHWH JUIHDAMEXON RI WKH VWRRFXVHY TXLWH
QDURZO\ RQ WKHRUWXQHV R VLQJOHDPLO\ QR WKH OLGOH (DW Z KR DUH GHVFULHEG DV WKH FKRVHEHRSOH
WKURXJE KRP WKH BHDWRY RG ZLOO DFWUANREEXHKH Z KROH ZRDGURP LWV SOLJRWH FKRLH Rl WKH
SDUNLFXOMPLO\ GRHV QRWALSO\ WKBWKH FUMVE KDV ORVW LQWHQRWKHKXP DQ EHLQJV RUQWKH
FRVPRVDWEDUMH RQ WH FRQVIW LW LV EBRVH KH Z LVKHV WR BGHVV WKHR LWK KLBFWLYH DQEVFXLQJ
SXUBRVHV WKW KDV FKRVHQ WKLV RQBPLO\ Q WKHILW/W SODF#XW WKHZIVK VWRU\ \MK KLJ KOLIJKNG
FRQDLQ\D SX]] OHDW LWV KBID7KH FKRVH@GBHRSOBUH LQ WKHPHOYHV LQ QHHGIRIVFXH W LV OLBIKMVVDQ
GROOV ,QVLGH WIKHDER) VWRU\ LV WKHZ LVK VWR DQG LQVLGH BVKLV WKHVXV VWR  ( YHQ LZ H Z HUH WR
UHDUDQJH WKi2 OG 7H\DRHQW &DQRQ DGRWVLQJ IRLQVIDFH WKH QRUFDO- HZLVKRUGHJLQZ KLK WKH
3LRSKHWVISIFHEH WKH :UMQIV VR IKDWKH &DQRQ HQGY QRIMLWK DOFKLEXWZ LWK &KIRQLFOHV i Z RXOC
VWLOO ILQG/RRYHWHDGLQJID VWR LQ VHDUFK RDQ HQGQI D VWRLQ Z KLFKVKH SHRSOH FKRVHQ WR@ WK
FUBWRY KHDOLQJ WR WKRUOGLH WKFA VHOYHV LQ BRI UHVFXH DQGHVWERWLE

7KH HDUWD\ &KUYWLDR UIQIV Z H FDOO WKHZHHV\BPHQW GHBOH ZLWK@ YRLFH VEMWKH RYHDUFKLQJ VWRL
UHDFKHG LWV FOLPQ WKH B GHDWK DQEHVXUHFWLRQ RHVXV RI 1 D] DUHWK ZKRP WKHDWO\ &KUMDQV
EHOLHYH@® WKH SURPHG 0 HVVLDK R,VIDHO ,Q HVXV WKH FKRVHQHBRSOH KB IRXQG WKHLUHVFXHDQG
UHVWRVLE WKRXJK WKBNHOI DSSRLQB\IXDUSLDQV DQG VSRKSHUVRQVIG QRW VHHQ LW WHBWSQG QRZ
WKH SRLQW DH® V OHVYZK Z DV DBD\V VXSSRVHG WR EWH /R UG R WKH KROH RUOG/R WKH LBHVKDE HVXV
IV WKH RUG RM{H ZRUDG L@QRW DIXQQ\ HD UD\ &KUVWBQ LGHD FHGJIHG RQ WRHVXV DQG QRW HDOO\ ILWWIL@J
JURZ V LLKWRXW RILLVW FHEU -HZLVKP HVVLDQRVLWVHELY IROORXM WKHQ D WKA VHOYHBV LR\DO
KHUDDGV BDPLQJ WKH ZKRGHRWDG IRLWQHZ . LQJ

$OWKR K LW LRIWHQULIKWOVDLG WBWV WKH HD\ &KU\V\BQV VX WKFA VHOYHBV OLYLQJ M@H ODWGD\Y LW LV
HYHQ PRH LPSRUBRW WR VN WBW WKH\ \2D WKF VHOYHDV OLYLQJ MgH ILVW B\V  VKH EHILQQLQJ RI WKF
QHZ FLHDWLRQ I BZQHG ZKHQ-HVXV # HUHG ILRP WKH WIRE RQ (DVWU PRUQLQJ 7KH\\DZ WKHPWYHV
IQ RWKHU ZBV DV OLYL@ILWKLQ D MWRQ ZKLFKMH GHFLVLYH HYHQ@® BOUBG\ RFFXUHG DQG QR QHHGB
WR EH LPSOHRMMG HYHQ LI H Z HUH WR LIQR$FW IRUWKH PRPHQW WWDV WKH LPSOLEDWIWLYHA KLK
IQIRUPV DQG XQGHLUGY DOO WKHWSIW 7KHRXUFDQRQLIBO JRVE® LQ WKHKLYH) GLITHWHQW ZD\V D H DOO
RQO\ FRP SIHKHQVLBLI Z H XQGHW\BQG WKHP WRHEWHOOLQZK®WKH VWRU\ Rl *RBQG ,MDHO WDFKHG W

FCP D[ LQ -HVXV DQGMOQL WKLV VWRR HRYHJILRP WKH SHVSHFWHRI VKRVH QRZ FKDUHG Z LWK SX\@
WK/ LQWR HHFWQ DQG IRU D&M Z RUOG YHQ LIZ H Z HH WR UMUIU H WKH 1F 7HVBPHQW &QRQ WKLV

IP SOLFLVRY\ @QH ZRXOGWOO HRJIJH DMYHI SRLQW ,W LRQO\ LQ WKH @FKHG DSKRLVWLBW.QJIV
FRIIFWLRQV VXFK DKRP DV RU WH K\SRWKHWXFO\WFRQMWMUXFWHG  WKBMWKH QUIDVLYH SKVSHRYH LV ORV
DQG- HVXV LVNHQ VLPSODV D WMIDFKHJRI D VWDRJIH DQG VXEYMVLYH LVGRP SHURSV HYHQ RI D LHOLJLRXV
JQRVLVLQZ KLFKWKH ZKROH VWRU\ RIUIHDQG WKH BHDWLRQ LV ORVW VLIKWIRIR@RI D SULBWH UHOLJLR?
H[SHUHQFH RU DQ LQGLYDEXSURHVVDI DIQMWKH@Y Rl VRFM\

2QFH Z H JWDVS WKLV SRL@W FDQ VHHHDVLOMQRXJK MDWWKH LQWHDFH EHEZHHQ WKHA_EOBQG RXU RZQ
FROMPSRWDU FXOWXUH VWHD® B JRRG GHDO RIDPLO\ OLNHQWWRMH LQWHDFH EHVEH HQ HOUD\ &KU\\BQIW
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DQG LWV VURMQGLQP LOLHX :KH@ H FROWUXHWH %LEOLQ LWV RZGAWP V DV WKH WUXH ABYBLDWLYH Wk
VWDRIH KLVWRRI WKH AHDIRUDQG WKH FRVPRV WKH FRDBO* RG DQG WKH FRYBQASHRSB WKH: RG ZKR
EHFRPHVKXP DQ DQG GLHVRU WKH VLQV RI VEKRUOGVKH *RG ZKR ELHDWKHYV KL\VZR) ELHDAK IQUR KLV
IROORIIVDQG HTXLSV WKHWR LPSOR HQW KLV W&l LQ WH ZRUDG ZKHQ@ H LHDG WKH %LEOHHOUKL\Z H
GLVFRYHU WKDW WKDWRH VQDUDWIEYFKDOOHQJIHV DQE YHUWV VHWBO RCHUZ RUDDGYLHZV*RG IRUJLYH
XV ZLWLQP RGHUQLWAKHQ RIWH@ H DV &KULVABQV WKR¥MWEW WKHZE WR XVH WKHA_EOMR DGGUW WKH
ZRUWD& DV WREVWWDFW QIH FKXQN\ GRFWOQHV ILRP ViKH %L BODQGKXUD WKHP WWKH KBGV R SHRSB ZKR
EHOLHYHIBUH FKXQN\ PRGH WMV GREUWQHV<RX KDYH WRKFRQMIXFW WKHE®H LQUESHU WR GR WKONFK
EHWWHR OHW We-EOH EH ZBW LW LZ/KLK LVD VWR  DQG VWRLHVDUH DUP RUH XEYHUVLYH DQ&EP DILQJ
WR RWKHIDWEDWLYH ZBDGYLHZV WKIDQ®! FKXQN\ GRFWULQHV HYEHUHZ KLFKDUW EDVLFDO@KRUNKDQG
YHUVLRQMV R/WRLHV

&KDAHQJIHV Rl VKH %LECFDO PHVWQDUWDVIYH

JHW PH YHU\ TXLFNOVNHWFK RXWYHZ D\V LQ ZKLFK WKLV LV VRGN IRXQGDARQV WKHHE\ IR UVRPH RI ViH
SRIOW , ZDQAWRP DNH R P\ 11QDO VHAR) +HUH DV HOVEHKHW , DP RI FRX U/H FXWWLQJ VHY&P XFK RQJIHU
VWRULHV YHKRUN QGHHG

7R EHJILQ ZMK WKHELEOLFRG\WWQDUDWLYH BOOHQIHWDSDQLY  DQG RXU QHR SDDQ Z RUDG) LRP F LHDWLRQ
WRHFUBWLRQURP WKH BOOIRSE LDKDP WR WKH 1B - HUXBOHPZ KLFK FRPHV GRZQ IUR KHDYAQ WR BU/K
ZKDWWKH %LEGHHU/ SLHVHQWY LWVHO!I DVIWIKK RI ZKLFK BIDQLVP LV WKH SRG\ 3D JDQLVP VHHWKH
JORU\ R FHDWLRQ DQERUKLSY FUBWLRQ LGIDG R WKH FUMVR 7KH J LIRZQ XS YHUVLRQ RVKLYV LV Rl FBM
SDQWKHLVE KHVIKHU 6WRLFLVE WKHQFLHW ZRUOBU \WH YDULHWLHV RI Zi$ JH EHOMl LQVKH FRQWHPSEU
ZRUDG 7KH PILURJ [P DJH RI WKLV LV G®LVPVKH EHOILMVKIFUHDARY LV WKE RN RI D OMVHU JRG RLQGHHG
DQDQW JRG

2QH RI WKHHP DUNDEOH W®IY DERXW WKH.EOH LV WKE\ LQ ZKLFK ILRP * HQHVLY WRSHODWLRQ WKHVH
RSWLRQWB W\ WHIP DWITDOUHXVHGDQG YXQGHWP IQHG 7 KHUH LV RQH *RGWH FLHDRU FBIDWLRQ LV JRRG E>
MLV QRWRG WKH UBOLW\IRHYLO LMEH Z RUOG IQRWWR EH H[STL.QHG L@AWP V HLWKHRI DQ HYIOFUHDWLRQURDD
HYLO JRG XLV WHQ DV DQ LQ¥WVLR) QR WKH RRG FUHDWLRQ ZKLFK GAD@ZLVK WKURXJIK WKH VWRUMRI
FKRVHQ IP LO\ 7KLV ELE@JFFKDOOHQJH WRBQLW DQG LQGHHER GXDOPV LV R FRXUM KXJH DQG EDVLF,
SUHVXSSRYLW LROO Bk ROORZYV

6HFRQG VKH ELEODD PHMQRIDWLYH FKDOOHQJHV DQG \BNEMMKEHRUOGYZ HRI SKLORVREIOO GHDOBV LQ
ZKLFK KLVWRDORAYHQW DUH PHIH FRQWLQJH@MWY2. DQG LHDOLW\ LV BHRIRXQG L@ VHW Rl DEMDFWLRQV
ZKHWKHWR. HOHVMUXWKVURIEVREMA YDOXHY $Q\ DWHMPSW WR HHWKHELEOLFDRVLHY DV VLPSO\ LODWRQY
Rl VXFK VALHOHVMUXWKVURIEVREMA YDOXHV LV FRQRQWHE\ WKH ELEOORA[W LWDI LQ ZKLFK WKHBRVLWH
WKHBVH WKH ORYRH *RG  VKH MWIFH RIF RG WKH IRUJIBQHW RI*RG DQG VR IRUWK DH LQYRNHGRWWR
GWDZ DWMQWLR@D\ | (RP ViKH KLVWRDDR/SKEH EXW WR JLYHRWDQLQDQG GHS 7KH ORYH RI *RG IRU
H[DP SOH L\DRWNKW @ DEVADFW LD LW BSSHQHG RQ WKHREVV 7KH IRILYHQHVVIRRG LV QRWAVW ML
WKHRU\LVZ KDAKDSSHQHG Z KHQ -HVXVZDV KDQJILQMKHUH ZLWRDLOV LQ KLBEGV DQG IHW : KHQ MDHO
IQYRNHV WKH MXV\RLRHU*RG  Z KDW ¥H Z DQWV LV WRGLEEMAG ILRP KHURSSIHVVLYH HQHPLHV :KHQKH
HOWD\ &KUVWLDESRNH RI WKH ORYH RI*RE@(H\ Z HUH UHHWLQJ WR VRPHWKL@DW KG KDSSHQHG LOHFHQW
KLWRU Z KLFK KDG RDQJHGVKH Z D\ VikH LHDO ZRDGQRWXIMWKHLLHDO ZRDG EXW WKHDO ZRDG DFVBRO\
ZDV , | WKH\Z HHQWHHUWLQJ WR WKWH\ Z HUH TXLWHAIDOO\ BDNLQJ QRQVHQVH

7KLV PHDQV WKG WKDW WKH EIFEPLRFWRQDUDWYHDOVR FKDOOHQDDQG WEYHUWV WKH QRQ VVEDREKRU VWI

ZRWG ERWK RVKH RVSHO RI 7KRBV DQG Rl FRQWHSRWDU\ SRVWPREUQLW\ 7KDW LV YHU\ LHHOQWR
FROWPSRWU GHEDWHYV DERXW -HVXQRWOBVWZ LWK WKRVH ZKKRH PRVW DQ[LRXV LQ RXU RZQ\GVR
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GHFRQVWUXFVDEKWKH\ VHEV VKH RSSIHVVLYH QUDWIEYDQG WKHRORJ\ RI WKBQIRQLIPO JRVEIOV KH\ HQG
XS ZLWK D -HVXVZ KR IXQFWLRQHG OLNHDRGEHULQJ &\QLF IRSHKDSV D JQRVWLE KRWH ZKROH DLVRY G rWUH
Z DV VLPSO\ WR XMOMWLNLQBDWDGR[LIPODQG FKDOOHQJILNSKRULYV FKDGQILQJ WKH H[LVWLQJ VRFLR
FXOXWDO RUGHEXW RIIHLQJ VLSO D GR W\ RXW/HOI D\ RI FR QWMUXFWLGIVKHU RH VIHOWLRQ WHRH RXWHI
ZRUWDG RU RQHIQQHJ HIOLILRXARUOG

7KLV LV RI FRWH ViKH (HOHFWLRRQ WKH IHHQ R KLVWRULRBK\ Rl WKH SRWPRGHUQ HPSKDVLV RQ
GHFRQVWUXFWLGQR BBQDUDWLYHWDQG RQ WKH LQEXDO GRLQJ KIRUKHURZ Q WKLQJ ,Q QHLWHKIDVH GRHV
WK/ IHFRQMWUXFWHG -HVXV EHORQWKLD VWRU\LQ QHLWHFDVH GRHV KHDQQRXQFH WKHQIGRP RI * RG DV
D QHZ | DFW EXUVWLQXSRQ WKH SXEGLRUOG RQLIDOO\ WKHAYHPSWVRGHFRQVWUXFW -H@IOWHV RH Z LWI
D VRW R VHFXOULHG YHWLR) Rl VKH SUYDWH ZRDG RWKH GBOLVWLRASLVVY ZKLFK - HVXV DQG WKH.EOH RQ!
WHOGHDERXWP\VHOI QRWDW D@BERXW SXEOLFDOHW\

7KH EIEOLFIFOHWQDWDWL Y H FOOHQIHDOO VXFBWWHRWADW GFRQMAIXFWLROM, QVLVWKDW WKHUHDL.$XEOLF
ZRUWDG W BNQRZ OHGJHV WWIVKEH DUH DOO VRUWMIRESHPVQ WKLV SXEGLRUG LQFOXGIL WKH SREOHP RI
NQRZ OHGJH LWVHEXW QUWEBG RI DO@RQJ WKH SREOHPY WR G WKH WY HQGLQE LWK IBFRQWUXFWLR(
IWLQVLVWKDW WKHBEOHP\KDYH EHHQ DGGUHWG DQG GHHDWMG E\ VKH &UHDWRKIP VHOI KLV LV QRW
SOHDWQRWH BKU VIR YHVRQ Rl WKH PRGHIMMHMHFWLRQ Rl SRVWRRIE WV KDAWLVDQ HYHISUHWHQW
WHPSDWLRIRU VRPHWSHV RI &KULWDQLW\ DQG LV , EHGLWREH IHVLVWHE@KH ELEOIIO PHWDRUDW.YH
IQYLMY XV WR JR WKURXVKH SRV RGHUQEWLTXH RI PREIQLW\ &KULD@PRGHUQLW\ LQFOXGHG DQG RX)
RWHU VLGH LQWRH JWDVSLQJ RIHDOW D SRVW SRVW PRGRIW

) RXUVK WKH ELEOLFDO®BMDWLYH BOOHQJIHG IRRVKH MU\ EHILQLQJ DOSDJDQ SROLWNOFSE HU
VWUXFWX 7KLV LV LQ D VHQVH RQH DSSQIRQ RI P\IILVW SRW 7KLV LQGHG LV LPSOLFLWKIYHU
PHDQLQJ R WKH ZRG JRVSHO ERWK I\ 2 OG 7H\DRHQW FRQYW Z KHWH ,VDLDK VSRNH RIKH JRRG QH V
WKDW <++ KDG RYHURZQ VKH LGROM R@OE\ORQDQG WKXV KDG EURNBE\ ORQ VLS RQ ,WDHO DQG IQ LWV
* LHFR 5RPDQ FRQWMW Z KHW JRVSHOUHHUWHG WR WKH JRREZ@HRI WKH EWK R IFFHVVLRQ RIQ HP SHUR
7KH 1HZ 7HV\BPHQW ILLPO\ (RRWH® WKHHZLVKZ RUDG RI VK DGGHVVHG WKHWHFR 5RPDQ FRQ\MW
ZLWHKAH QHZ V WKD:HVXV RI 1 D] DUNIK Z DV WKHQHZ WUKH HPSHURJRI VKH Z RUOG  ZKRVH DFFHVVMRQ
VXSWHP H SRZ HU ZDV WKH JRRG CHIIBWLQJ KBORJ QHZV IRUZKLFKViKH ZKROH FUPWLRQDG EHHQ Z DLWLQJ
7KLVZ DV HLWKHDVABWHRHQWRI SXEOLRMWIK RU W ZDVD WD\MPHQW R SXEOLFDOVHKRRGVKH RQH WELLW
FRXOGQHYHU EHZ DV D VWBIPHQW RD SULYDM WXWK RIKRZ , IHHO D EHOILE KLFK LQYROYHG WKHINSHV
UHOLJLRXV LQRM/EXW QRWKLQJ HOV

7KLV LV DFR3O\ LKHUHQVQIWKHHZLVK FRMA[WIURP ZKLFK WKH HVVHR@WWKHR GHLYHV: KHQ -HVXV VSRNF
Rl WKH .QIGRP RI * RGKH PXVWKDYHP HDQWLQ WKHHZ LVK ZROG RKLV ® D IHDOLW\ ZKLFKRX®
FKDOOHQJHHBELVLYHO\ WKIQHIKLS Rl WKH H[LVWDZWKRULWIMWEW LV RI FRWH SDUW RIKH H[SMQDWLRQ
ERWK KLVWRODRG WKHRORDJOFR WKH BXFLIL[LRQ :KHQ 3DXO VSRNHIRNVKH /RG\KLS RI-HVXV KH ZDV XVLQ«.
IRU -HVXVIRJIXDJIH ZKLFK H[SOLRD\ DQG REYLE/O\ HYRNH@H /R UGVKLS RI HHVIV 7KHUH FDQQRW EHAR
/RUGV RI WKHZ RUOG

) IRP D -HZIWK SRIOWRI YIHZ WKH ELEAXBP HWQDUDWY H FIO@IQI HVDOOEDQ SRZ HU GHFRQWUXFWLQJ LW L
WHJV RI LWV XQGBNQJ LGRODWDQG GHKXFDQ] DMRQ LQ LWV SODFHIINARWKHNLQJGIR RI * RG DVSURPLW
DQG KRSH )URP WKH &4 VWLDQ §RRI YIHZ WKHIXOQHELEODBEP H\WQDUWIVLYH PNHV WKHDPH FK DOOHQJH
EXWQRZ ZLWK WKH VKDHGIJH WRW RQMH FLRW WKH RQH WUXRG KDV LQ&KUW.VW D¥DXO VLG LQ &RORBYNV
GHIHDWHG DOO SUIDGHMVBLBRG SZ HUVD QG OHGKHP LQ KLVWWXPSKDO SURKVLR DV D EHGDJJOHG EHDWH(
EXQFK R KDV EHHQV ,QWKHLUSODFH LV R@KR VD\V LQD Z D\ VM\DWSRVWPRGH)LWY RX@ QHYHU HYHQ
GUBP R DOO DXWHKRLQ KHDYHQ DQG RQ HDNVK KDV EHHQ JH) WR FH 'R\R X VHHWH SRLQW R KR LW L'
ZKR LVVD\LQJ WEW" ,I\R X RU , \DLG WBW LQ SRPRGHWIWLW ZRXOGH DQRWHKISRZ HUMAS 9XW ZKHQ LW L\
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WKH BXFILLHG HVXVZ KR LV W\LQJ LWZ H NQRZ WRWWZ DV QRW D SRZBMALS ,WZ DV DERXW ORYH

) UIWK WKH ELEOLFDO@BMDWLY 1 ZKLFK WKH VWRU\ RI *RIBQG WKH RUDG GHYHORSENHV VIOSH DQG
SRIQW WR B BDFKHV D FOLB[ FKDOOHQJHMQL.YDO HVFKDWRGRIIKLY LV VR KHWKHWKH ELEOLFDO
PHWDQDUDWLYH LTXHWILRLV- HZLVK RJ 8KUVBQ &RQVLGH IRULQVIFH WMH YDULRXV SROLMILF
HVFKDWRORJZKLFK DIH DGYDQFHG IUR WLIPI WRMPH WKH HOLHIKHOG E\ VR H LQ $XJXVWXV FRWWOW
ZLWHKAH HVBEOLVKPHQW RI WKH SRP( P SLUH IHZ * ROGHQ $JH BG EHJIXQ RU WKH D\ LQ ZKLFK WKH VWF
R WKH GHYHORS®ARI GHPRADF\ LV WRAY WRXJK WKH HDEOLVKPHQW RQH PDQ RQH YRW DQG WKHQ
RQH SHUVR@®QH YRWI RUHYHQ GIH , VD\ LW SRSRWRDOHSIHVHQUWL® Z RXOGKVKHILQWH QHZ * ROBQ
$JH 3DUARI WKHHDVRQRU WKH Gi8 F\QLFLVP R 7DFLWXV -XYHQDO DQEHRIVDW WKH HQG WKH LMW/
FHQXU\ DQGIRU WH GHHS F\QLFLR' RI P DQ\ FRPPHQWDWRY DW WKH HQG RI WRHHQWMK Z DV DQG LWKDW
WKH *ROGHQ $IKDV OHW X3RZ Q : H SIHVVHG DOO WKH EXWWR@DE@R\ GLGQINRUN 7KDW V WKH SRU
DERXW LD@V GHIMK 3HRSOHDLG' LDQD DV D PR GHUQ SLQFHVV EXW VKIDVQW VKHZ DV DSRVWPRGHD
SULQFHVV 6KHDG OLYHG M@H JUHDW GUP  VKH KDG IRYQG KHUBUWLQFH &RUPLQJ VKH KI5 HYHIWKQJ
JRIQI IRUKHU DQG WKHJBLP OHW KHU GRZQ ™MDZK\LQ : HVWH FXOWXUH VKBV DQ LFRQIR KHUH ZH
DUH LQ SRVRARGHQIW

&RQVLGHDOVRWKH IHDWHVAKDWRORD®E ARP (HSWHHQWHG ERWK\EH ZRUG 5HQDIWDQFHDQG E\ WKH
ZRUWS ( QOLIKWHEBW :KRHYH ULQYHQWHEH LG RI WKH) IGGOH $HVZ DV LQ BWURWEW RQH RI WKH PRV
SRZHUXO $IRSOH LQ HVWHD KLVWRU\ :KRHYHLQYHQWHG WKHDL\BEW KXFDQNLQGKDG FRPH RI DIH LQ WKF
HLIKWHHQWK B Z DV HTXDO®RZ HUXO LQRW PRHVR 3HRS® GLGQWLWKHUH GXULQEH OLGGOH $JHV
VD\LQJ ,W D ELW ERULQJ LQ WKHBBL&J HV , ZRQGHU ZKHQ WKH\DUH JRLQJ WIRQG ,WZ DV D OB
IQYHQWLREY VRPHRQHWOOLQIWKKH VABIH VWRU\ DQGXHVVZ KHUHKH Z DV LQ WKH 1B$ JH ZDVQW KH"

7KH (QOLIKWHQPHQW GLOFM{ONH VDPH WKLQJ %HIRUH WKH QOLIKWHQPWSEHRSOH GLOQVLIMIRXQG
VD\LQJ ,W LVIWKHGDUN LQW I'W 7KH ( QOLIKWHEBW DV QRW PHHO\D LHWXUMR D SUHYLRV FXGXWDO
JROGHQIH QRZ DOO KLVWR DVVR EH VHHQ@V OBGLQJ XS WR WKKHDW FOIPR | WHFKQRORJLFDMQEN
KLWRUPO DQG WKHRORJLFDO VFRASBRELVIGEHYROXVILRQG VR IRWK Z KIFK ZHUH VKHQ WR B LPSOR HQWF
WR GLVSHO WKH ORQJ QILSKM/HQQLKWQP HQW VXSHWLWLEDSG VOYHU\ $QG WKHYDUH UIDO HVFKIRORJILH\
WR &KLVWLDQLW\ BXWH &KULVWLDQLW\ VEHORY DERXW WKH ZRGHDFKLQJ W FOLPB[ LQ -HVXV RI1 D] DUNK
7KDWLV KDUG WR EHPH DV Z H LHDORMWKBMWKH ZRDG LVA@DRXDOOD EHMWH SOFH 3DXO VDLG WKDW ARG
KDG WHDFKHG LWV IPD[ LQ -HVXV&KULVWH Z DV LQ SLVRQ PXFK Rl WKMIPH VR WKDW KH NQMWKH RUG Z DV
QRW D EHHYBODFHY%XVKH VDIG *RG KDV DOHDG\ LQ &KUMGHHDMG WKH SRAUV DQ& H DIH QRZ ZRINLQJ
WRDUEY WKHR.SOHPHQ@WLRQ RI VKD KDW LV WRRIILFXORU PDQ\ VR WKH\WODOWEDWLYH HVFKDWRORJI
VWRULHWVKHY_EOLFDO VWRU\ LAAAEDGY 2@ VXEYHWKHOWEBDWEWWER HV %XW WR WHMEMKQ\ \R X KDY
WR EH OQ¥ILW

$JDLQ ZKHQ HVFKDWRORJ\ ARHVDQG JRHV DQGKLQJIV GRW DU DABIW BWWHRX K DYH WKH
FROMPSRDU HTXLYDEQARI WKDW JOW WHEQMHWK FRBKU\ P \ VK DERXW WKHUVW FHQWXU\ WKH VR FDOOF
GHD\ RI WKH 3DURXVLD %HIRWH WKH HVEKVRORJLFDO BAIP LHDFKI® \RX DUHKRSLQJ WKDWZMDO BBHQ
VRRQ LI\RX EHOLHYWKDW LW KDWHDBE\ KDSSHQHG KRSH FRWVLW LQ WKH EHOLHI WKDW RH WBH JUHDV
YLRRU\ WKH JHDW HQOLJKWHHQR Z LOO VRRQ EHVXARSOR HQWHG :KHQ HYHWKLQJ LV GRQH WRSHPHQW
IW QG VWLBOQJV KOYHQWIRWEHWWEYV KDV KDSSHQHG P RUH RUHDV LQ WKH :HWUQ RUB RI VKH \B HQWMK
FHWU\ ZKD WRX JH WLVD IDLOXUH RI KRSE KLFKLY PR tH RUOHVV ZKEH RXUFXOWXUHWLKWQRZ 1RERG\
IQ $PH WLFD UBDO\ WKRXJKMDWE\ LPSH DFKIQ) &O0LQWRQJGRWALSHDFKLQJKIP  WKLQJWZ HH DFWXDOIRLQJ
WR JMVLIQLIIFEND\ EHWWAU 1RW PDQ\ SHRS®! LQ %LWBIQ , WKLQN VXSSRIG WRW XQGBIHZ / DERXUZ H
ZRXOG GR PXK PR UH WRQ UHDW R H WKHBHFN FKDLUV R D UXGGHDHVVRVVHO LQ BM\VHDV : HKDYH DV,
VDLG WKERUOG RIFWWEIPPH XQ) WKH JRGVBYH OHWV GRZQ DQGDO@ H FDQ QRZ GR LWR SO\
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7KH EIEOLFIMYFKDWRORJ\FDOOHQJIHDDO VXFH.YDEVAKDWRORJILAVLWK WKMBQJH QHZ V WRMZ RUOGLWRU\
DFWBOO\WDFKHG LWV FOLEQ WH ILLVW FHQWX.Q WKH OLGGOHDVW ZU WKH GBWKDQG LHVXUHFWLRQ RI
-HVXV R 1D] DIHWKVKH -HZ LVK OHVVLDK WKHRUG RWKH ZRDG 7KLV LM ERXUVH IRZG E\ P DQ\WRG\ VR
EH TXLWHELHGLEDEXWWLY KD\D@ D\V EHHQ EHBXVH R WKH BHVHQFH RULYDO DQG ZRIUXO FRXQWH
HVFKDWRORJLLRZ WKDW WKHKBYH FROSVHG RIDIH FROSVIQJ LV XS WR WKRZHKR UHDG VIKH %LBODQG
WDNH LWULRXVO\ WR \DERXW OLYLQJ E\ LWRKBWRORD® PHWDJH DQG VR IRPLQJ WKH FRPPXQLW\ VW
FDQQRW EH GHFRQ¥MG EHFDXVH LW LV CPARX QIWRI ORYH 7 KLV OBGV PH WRKH ILQDCDQG FOLARBVLF
WIQJV , Z DQW WRWVR®\

$ YWEQFBO&KD@HQH VR 3RV VPR GHUQW

/HW PH WDNH WKIKKHH HOHPHQWYV RI SRRGHWLWDQG VXJIJHVW ZEWD IHDGLQJ RWKH %LEOH PLIKBY K WR
VD\ DAMHDFK SRLQW

D $ 9% EOLFBG\BQOUDWLYHIFORYH, KDYH DBDG\ VWHVVHG WKDW WKEOBV D ZKR® DV Z HODV LQ PRVW
R LWV SIVV SUHIQW XVZ LWIK ODJH RYHUUFKLQJ QUDWYH 3RVWPRGUQLWA LV ERG WR REMWF
PHWDQDUDWLYHMH FRQURDLQJ GRPLQEY DQG ZH DOOQRZ WKH Z D\V LQ Z KLK WKLV VWR/RRKDV EHHQ
XVHG SROLWOP\ VRBOO\ DQG SHUMRID\ WEROVWM/KLVIRVEW SR HUWULS %XW VWHEOL FIFOH\BQDWDWLYH
IWHO!I UHWWAEHLQIDEXVHG LQKLY IDVKLRQ EHBXVH LW LV WKIRV\ Rl ORYH 7KHA.EOLFDO BX\BMUDWLYH RIB
IWHOI DViKH RQH WRU Z KLIK FDQQRWHEGHFRQUMFWHG WRKLK WKH BLWLFLVPV ®DYJ 1LHW]VFKH DQG

) LHXGDUH @®W HOHYDQWRRNDW HVXV RQ WKH FURVIAZKH GRLQJ WKDW IRU PRQH\DV KH GRQJ WKIMRU
SRZHU : DV KH GRQJLWRU W[ " ,WZ DV DQDFW RI ORYH7KH VWB VSHDNVIURP ILLVW WR ODVW WG Z KR
GLG QRW QBIM/R BHDWH KW ZKR GLG VARXWRI RYHUIORLQJDQG JHQHRXV ORYH WSHDNV RI D* RG ZKR GLG
QRW QHH® WHGHHP DQGUHFHDM EXWGLG VR DV WKKHDMVW SRVVLEBM RVHOI JLI)J ORYH

7KH SUREGH LV R FRXUVHWKBRXU WHOOLQJ RI WKINKDWEHHQ DQG RXJOL®Q RI VKH VWR DV &KUMWLDQ
QRW GNVDV PRGHUQLVWHVWUQ &KLVWLDQV KDWRIQ BHQ *RG KHOS XV D SRZMWISOD\R RXU RZQ 7KRVF
Rl XV Z KR OLYBQGZ RUNZ LWKLIR HVBREOLVKHG FKXUFKHOKDWSUREGH HYHQP RUH DFXWH®HOLHYH PH
%XW WKH %LBOBFWDRQUDWYH LWVHO/ QRW D BRIROOLQIUIMVLYH. W LY VHOI JLIPJ QDUDWLYH 7KRVEIKR
UHDG LW DQBUH IRLPHG E\ LWKDYH VR EHFRP H D VHOI JLIJ FRPPXQLW\ LQ RGHJIRULW WRINH \HQWH W LV
QRW D SREU SOD\ LW LV RYHSOR  7KH | DFVWWKDWSRVWPRGHDLW\ BQQRW UARJ QL\H ORYHEXWLQVLVWY RQ
GHFRQVWUXFWLQJ LW LV LWV EAKOOOHV

6RPHKRZ LIZH DIH WR DGUHVV FRMPSRDU FXOWXUZLVK WKHP HVVDH RI WKHA.EOR H P XWWIHWXVHG WR
FRPELQQJ WZ R WKLQJ¥ KLFK @H QR DOODW RSSRVLBROHKXPLOLW\ DQ@XWKWHOQIRMXY KXPLOLW\
IQ\WOOHFWXIXD@\FRP H WR PHDQ , ZRXOGZDQWWR DIXH[ \RU ] LQ RWKHZRUGV, Z RXOQW JR VRDU D/
DFWBOO\ WBYVHIWKLY EHBXVH WRW PLIKARITHQG \RX $QG WXWKWHOODQFRPH WRP HDQ DUJRDQFH
WKHUHEB VER ZD\V RI ORRNLQJ DW V@KV WKHLXKW D\ DQG\RXU Z D\ 6 RPHKRZ Z H KDYH WRH®O WKBIXWK
EXWWRMOO LW DV WKHIBEH/WB WKH KHDOLQJ VWRWH WXH VWR $QG RI FRXUVH DV \RX PLIKW H[SHFW
PH VR VD\ WKH BVWZ D\ Z H FDQ GR WKLV LV E\ WHOOLQUQIIQG DOLQ LQ VWRDQG VIPERO DQGDFWHG
GWP D WKH ELEOLFDO VWRU\ IRFXVVHG RQ WRHMWR/ KLP VHOI VH WXH VW RI WKH: RUGP DGH )JOHVK
7 KDW LV ZK\VKH J LHDAW\PERO DW WKH MW R&KUVABQIWLY VKH VAIPERO R WKH KFKDULWLWLY WKH VAPER(
R WEW VRU

E %WEOLFSURPLVM IRUWKHSHFRQVWUKBWHD,| Z H DUH VIOOLQQG OLQI WKHWXH VRU\ Z H Z LOO GLVARY
ZLWKLQ LWKDLW FRDLQV BRPLVHV IRU GHFRQXAMG VHO¥ : H &KUVWLDEKRXOG® BWXDOCHBILDLG R
GHFRQVWUXFWLRGSRLQWV LQ P\PZ R\ VR WKH WUXWRW -H V DQG &KULWDQ\DQG P DQ\ RWKHKV LHIXODD\
DFNQRZEGJH VKDW DOOURMI KVARKVQHW LVDV L@\ UDJV 2 | FRXU/H L Z H DUH RURDQW PRGUQLVERQHO\
IQGLYL®OV BSWLQV RI RUIDWHD QG P DVWW/ Rl RXUVRXO ZHQHHG WR GLHLWKRKWVW DQG L
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GHFRQVWUXFWLRQDWRHWKIRXJK D JODVV GDNO\Z D\ RI SRLQWLQJ X¥R WRW VR EH LWXW ZIOW
SRVWPRGH)LVP QHYH QRWLFHV L\DWBIVHU GDWK FRPHVHVXUHFWLR@VKHAUXWK Rl EBWVLVP LV $BLVHO\ Wi
WUXWK QHZ OLIH WKH RWKHGH RI BDWK +HH ZH QHHG , E HIHYH VR GHYHORS DV DQ HQWDGDUN R WKH
HQI DIJHP HQW BWAHHQ WKI_EOBQG FRQVPHSRUDU\ FXOXH D EHWWHIQG ULFKBWKHRORJ\ RI RUVKLS WKH
ZRUKLS RIVKH WXH DQG OL® * RG Z KHUHE\ ZH DUH LHQH HG LQMH LPDIH DQG OLNHQHW*RG HQH HG
FRPLQJ XS WKH RWKHU VDU GHFRMVWUXFWLRRRVHZ KR WI® WKLWH VWR DUH QY MAGVR EH QRWORQHC
DQG (QOLIKWHQPHQGLYLGOV WKH DH P DQ\ S DUWV RI WKHIKK VWLOO ZKIDEKd UXQ E\DQG HQFRXWIH
&KULVEQ YHVLRV RI VKH ORQHO\QOLJIKY@P HQW LQGLYLGXBOD GDQIHURX\VZ D\WR JR 1R UHVXUHFWHG
VHOYHV LQFERX QW LVZ KDW ZH H FDOOHG WR EH

F $ %LEODEZ D\R| NQRZLQJ $QG WKEO\ LQ WKLWDE H FDQ DQG PXVW WRNIQ WEPV Rl UHFRQWXVAG
UHDOLWIQG JHQXLQH NQRZLQJ <HX H PXVW WIHNRQ EFDUG WKH IXSRAWPRGHR FUTXH RI WKRVBLLRIDQW
( QOLIKWHQPHQW HHEIRGRILHVLHWHRLHY RNQRZEGJIH LQ ZKLFK D VXSSRVHG REMHFWLYLBY ZFWXDOD\
F@DN IRUSROIFDO DQG VRBLSE HUDQG FRMJIRO /RRNKRZ WKH HPSLLHV R WKH WK DQG WK FHQWXU\
PDGH D ZD\RQ VKH EDFN RI VIFKQRORJ\ HWF :H NQRZ Z KDW WKERUOG LV \ZRH DUH MXVW JRLQJ VDRIV
RYHUDQG XVHWRURXU HQGV %XBKHQDOO L\DMGDQG GRQHWLY DUMRI WKHWH KXPDQ WDVN JLYHQ LQ
* HQHVLV DQGDIILLPHG LQ &KULWWHKWZ H VKRXOG N@R* RG DQG RQHDQRWHUDQG WKH ZBDG QRW ZLWK
VSXUWRXV KDG REMHEYIW DV LIZ H ZHWH I0LHV R®H Z DOGEXWZLVIK D JHQXLQHOKXP DQ NQRZEGJH 3DXO
VSHDNV RI EIQ) HQH HG LQ NQROHGJIHDIMU WKH LIIH Rl WKH FUBWR!

+RZ HYHU LQVWDG RI WKH RLP DO FRQWHSRUDU\ DFFRXQWM RIQRZLQJ Z KLFK XQGHUOLH VR PXFK FHDW
GLVFRWH , EHOLHYZ H KDYH WRZ RUN WFRDUGVD ERWHU RQH ,© RGHUQLWYRUFDO FXUHQW DFFRXQWV R
NQRZ LQJ SUYLAIH WKH ZRXOG EH REMHRAWEYHQWLIIGRR LQJ WHVW WXEH MBPRORJ\ LI \RX OLNH( YHU\
VWHSBZD\ [URP WKLV LWNQDV D VWHSQMR REVFXWL 1X] ] LOHVV DQG VXEMHFWLYLVAREHQJI LWV SHDD L
PHWDSK\VLFV ,QVWBE , EHOHYH WEWD ELEODEDFFRXQW RI NQRZLQJ VE®G IRGDBKLORVRSKHUKFK DV
%HQDUG /RQHW DQ D JUHDW &BKROLF SKMBSKHU R WKHDVW JHQHWLR@QG \BNH ORYH DV WKBMEFP RGH R
NQRZ LQJ Z LWK WKRYE Rl * RG DVWKH KLIKHV\BQG IXOOWVRWRI NQRZ LQJ WBW WKH LVDQG ZRINIQ) VR VR
VSHDNGRZ Q IURPP WKEH

7KH WLQJ DERXVRYH LV R FRXUM WHOWZ KHQ , ORYH ,DIILLP DQG FHAEDWHKH GLIHBHQUQHVV RI WKH
EHORYHGQRWWR GR VR LV RI FR¥XUYRW ORYMDOO EXW OXVW %XW DDPWKHPH ZKHQ , ORYH, B QRWD
GHWFKHG REVHYHJ WKH 10\RQ WKH ZD00 RI REFWLYLMBLVWHPRORJ) DP  SDVVLRQEO\DQG
FRPSDWIRQ@WHO\ LQYROYHG ZLWK WKHGLEHLQJ Rl WKDW ZKHWRM/KLQD SHUVRQ R*RG KLPVHOZKLFK
,DP ORYLQJ R\RX VHH ZKDW WKIGRHV' ,Q RWKH ZRUGV WBRK , DP IXOO\ LQYROYHGBWKH BRFHVV R
NQRZ LQJ WKLBRHV QRVP HDQWDW WKHWY QRWKL@XLFKLY EHLQJ NQRQ RU WR SXWAMVKHRVKHU ZD\
WRXJK , DP UHDOORMONLQDERXWD (HDAYRXWVLGH P\ RZ Q PHQVDO VBWH WKLV GRHYM® HDQ , DP D
GHWFKHG REVHYHU , EHOLHYEH FDQ DQG PXVWJ LYHDQ DFFRXQW RXP DQ NQR LQJ IRUWKHSRVW
SRVWPRGH) Z RUOB KLFKZ L@ B RXQW WRKDW Z PLIKW FD@Q HSLWIPRORJ\ R ORYH

/ LYLQ R XW WH VVRU\

, KRSH \RX QRWLFH ZBW ,KDYH MXVW GR , KDYHWLHG WR JLYH DEFRXQW RIDWDWLYHHOIKRRGQG
NQRZ LQJZ KLFKHPERGLHV DQEHI®IFWV WKH ELEOLFDDIPHBWLYH LWVHODYH VXJJHVWG LQ RKHU ZRUE
WKDW LW LVVBXYN QRW MXVWHRZR\EXR OLYH RXMH VWR  VKDW WKH PRE RIF RG V VHALYIQJ ORYH LQ
FUBWLRQ FRYBQANMXGJPHQWPH UF\ LQFDU@WL@ DWRHPHQW UHVWHRIRY ZLQG DQGLUHDQGXGUPDVAO)
UHEHDWL@PXVWEH WKH EDVLYV IRMURVHD XQGH/WNQGIQ) RXU OH DQG RXU YRFDWLRQ $RRHQ Z H GR WKL\
ZH GLVFRYHU E HOLHYHKDWWKH UIHDOLW\ RIKLK Z H DUH GLPODZ DUH EXWZ KLFK RXU RQWRGRJIBH
PRGHWQ PRGH R DQG SRVWPREQ ILQG VOLSSLQJ WKUREHIKIIQI HUV LV EMAGHVELEHGQ WKH ELEOOF
®QJIXDJH RI KHDYHQDQG HDUWK FUM/B VXV\BIQHG HGHI® HGDQG WR ERHQHZHG E\ WKH OLYLQJ *RG NQRZ
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1Q -HVXVDQG LQ WKH 6SIW

7KH %.EOH GR QRWHOO XV WRIRIH SRVWPRGHDLWDQG FDUU RQ DV WKRIK PRGHUQW Z HUH VWEZBOW
PDWKHG ) DUIURP LW7KH %_EOMAOQYVWR Z KLFK ZLOBIDE XV WKURXJK SRR\RGHQLW\ V QH#/VD)
FULWLTXH RI BRUQLW\ DQG RBIRXJK RXWKH RWKHVLGH $Q@O00 WKLEGHP H WR ZIDW , PRVW
SDVVLRIWHX DQW WRWVR®\

, EHOLHYZ H KDYH DQHQRWPRXYV RSSRIVXQLW\ KH DQG QRZ IRUVHLRY DQG MRXO &KULWD@IPLVVLROR WK
SRVW SRVWPRGEHZ RUOG KHH DIH WKRVE KR VHHP  WR \HDQ IRUWKH GD\WZ KHQ WKLQX/HH QLFHQG
VLPSOH ZKH@ VXSSRVHG ELEOLFDO JRVSHO FRXTHBIEKHS WRSHRSOH KR Z HWH LQ HIHFWXQVXFFHVIXO
3HOJLDQV WALQJ WR SXO@HPVHOYHWXS E\ WKHUPR DO ERRWIEN %XW B FDQ W JR EDFN WR WKH ~ V
6RP HRQH VDG RI WKH FKXUFK WIVWWMLV QR ILQDOO\ DQG IDRXVO\RDG\ IRUWKH V' * RGKHOS XV ZH
KDYH JRWWFEH HDG\ IRU DQG DQG WBFKLQJ RXU \RXQJ $IRSOH KR WRHQDIH ZLWKIKRH LVVXH\
DQG QRW WEHBFK WR WKH AR H JUHZ XS LQ 1RU KRZ HYHJ FDQ RU XRXOG ZH VXP®P E WR
SRVWPRGHDLW\ LW KRXJIK LW B\ Z HOO EH WKDUWVIRPH SHRSOBQG JIRXSVD WLPF Rl SHQLWHQFH LQ
ZKLFK PRGHUQLVW QRQVHQN®I EH SXUJHG DQG UHWKLQNDQEFJILQ P LKWEH D JRRG LGB

:HOLYH DV, KDYH \DLG DWD WP H Rl FXOWBO ELVLV $WKHP RPHQW GRQWKHIU DY\ RQH SRLQWLD Z D\

IRWZ DUG RXW RWH SRVWPBHUGQP RUDVV VRP H SHRSOHDUH VWLOQWWR SWXS WKH VKWHIUDQG OH LQD
SUH PRGHQ ZRUWDGP DQ\ DUH FQILIQJ WRP RGHUQLVP IRU DOO WRE\ BQG PDQ\ D LH GHFGIQI WKIVOL'®I RiII
WKH SLFNLQJVWRKH DUEDJIH KHDS RI SRV RGHUQLW\ LV WKH BMMWE DQ GR ,W LV&/ VLPSOWMDWKH %LED
DQG WKH &KWIBQ JRVBO RIHUVXV D UHOLJLRXV RSWLRQ ZKDBHRRWGRWHUWHOLILRXY RBQV FDQLOO
PRUH HIHFWLYH®H VORWENOGHWHOLILRAQ WKH FXQNDQG VRANO VPRIDVERUG W LUDWKH WHVWKH
%LEOBQG WKH &KUAMDQ JRVEOZ KLFK WRIHUVXY SRIWWKH D\ WR VRPHWKLQ@KLK VKRXOKDYH P HDQW D
FHOHBWLRQ RVKH) LOOEIXP ZLViK WKH &KL VB PH DQLQJ LW RXJKW WR KBPE 7KH\ SRLQWKYV DQG IQGHHG
XUWH XV WR E DMWKHHDGLQHGJIH R WKH ZKROH FXORVRUAK@WLQJ LQMRU\ DQG PXVLF DQ®UADQG
SKLORVRSKIQG HGXBWLRQQG SRHW DQG SROLWIIRG WKHRORJ\ DGFHQ KHDYHQ KHOS XV EIFDO
VWXGLHN ZRUOGYZE KLFKZ 0O PREMWKHKLWRULBOO\ URRG &KUVIBQ FKDOOHQJMR ERWK RGHUQLW\ DQC
SRVWPRGH)LW\ @MLQM(H Z D\ LQWR WKH SRVW SRVWPRRGRUOZ LWK MRXQG KXPRXU DQG BIQUHQHVEQG
JRRG MXGJPHQW DQBXHZ LVGRP

, EHOLHYZ H IDFHWH TXHVWLRQ LI QRRZ WHQ ZKHQ" $QG LI Z H DIH JUDVSHG E\ WKLV YLVLRQ ZHDPDOVR
KHDUWKH TXHER) LI QRWXV VWKHQ ZKR" $QG LI WKH %LEOH LV QRW WKH NHVRRRXWR KD DW RXU HOERZ
ZH JR WR WKLDYHN WKHQ@ KDAMV"

, HQG Z LWID SDIDEOH DVWDXWXPQ P\ Z LH DQG , Z HQW WA UV IRU DFRQIMHQFH DQG LD VSDUH PRPHQW
YLWHGVIKH /RXYUH IRUWKH ILUWMR. H 7KHWH D GLRZSSRQWHQWDZDLIG XV 7KH 0 RQD / LVD ZKLFK HYH
JRRG WRXWIRHV WR JRIIODWLY QRZ QRW RQ@V HQLIP DWLF DV VKH KD\ZIDWY EHHQ 2 QH KDV D@D\V
EHHQ DFHG ZLWK WKH TXHVWLROQWKIXV ¥ LB PHDQV DQGZ KHWKHU ZH I LHDOO\ RQ@HDGLQJ RKRZQ
PH DQLQJV LQWR LYF@®VVLHSLVWHPRORDOFSREOHP %XW QRZ IROGRQJ D YLROHQWIFEN VKHKDV EHHQ
SODFHG EHKLQG WKILRWSWEYH JOVV VR WKDW DBBPSWV WR ORRN LQWR WBRRY H\HV DUH EHIRIHG E\
JOLPSVHWR RWKHH\HV RQHV RZQ DQG GRHQV RIRMHUYV UKDHFVBHEDFN [LRP WKH SURAFWLYHDFLQJ $K
VD\V 3RVWW RGHUQLWIWEMY ZK DWDOO RI OIVHOLNHS OO WIRIRX WKLQN \RX VHH LMMDOO\ DHIGFWLRQ RI
VRPHWKLQJ LQ \RXU RZ®IQG %XW LV LWLWK WRHEOBV P \ HYLGHQFH , BHIHYH WRMWMCHUH LV VXFAK D WKQ
DVD ORYHD NQRZ LQJ D KHPHQHXWLFIRAXVWDVIKHU WDQ VXVSLFLR@ KLFKLY ZK DWZ H P RVW WO\ QHHGQ
WKHZHQW\ ILUMEHQWXU\

/HW PH OHDYH \R ZLW VRPH OLQHVZ URWWKH QHMGD\ D IWHWKH KMWWR WKHRXYUH
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$3DUV QHA FRPHU , G QHYHUEHHQ

) RO@RIG E\ WKRVH OIN H\ HV EHZ LWFKHG E\ WKD
+DOI VPLOHD HDQLQJ QNH EHDXW\ WIWHV GDQFLQJ
,Q WKH VIRV VBFHV B-VE HHQ SRIMDLW DVLVW

$QG WKHEHKRGHU V H\H %XWDRZ  VELFH VK\

6KH KLGH\EHKIQG DYHLO RE RRGDQG JOVV

$QG ZH Z KR SHHJ DQG SU\ LOR KHU ZRDG

6HH FDP HWDV VFKRROFKLOGUHQ RWKHU H\HV
2WKHJGLVWEIQI VPLOHV 6R QR ZH YLE

7KH Z RUB HDFK RWKH*RG  WURXJK SULVRQ DBV
6XVSLFL@ IHDU PLVWKVW SURMHFWLRQV R

2XU RZQ DQ IHWLHV Y000 RXDRZLQJ

2QO\ HOHFWLR@IWP H WXVWDQG VH

$QG OHWYBR/ H\HV SXWXH DQG VHW PHUHH

4 EDR VRS RI SDJH 4

&XUHQW VVXHV$SERXW 8V_ &RPP HQW 3XEOIFVLRQVSHYLH V_ SHVRXUFHYV /LONV
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