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3 WHOLPLQD WHPDUNV

3UYLEIH

$V VRPHRQH ZKR IQ WKH  VE HQHILWHG GIFWODQG VRQION | LRP WKH IRSUX@HUV R/ DWALHU DQG IUR
&DQRQ2 LDQJH DQG ILRP RQH RI KLV PRW DGHQW VWXGHQWBUM FXODIHHO SULYLGIEIWR JLYH WKLV
DGGHVV

7RSIF

, KDYH EHHQDVNHG/R ORRN EFN DWZ KDW WKLV VRILEDV DQG IRZ DG WR ZKIMW PLIKWUR/KRXOG EH DV,
VHH LV@\ DVVRFADWLRZLWK WKH VRFLEHIDQ LQ: HOQLWRQ LQ WRHLG ILWLHBQG FRQWLQXHG LQ
&KULVWFKXUFK OHOERX 1HOVRQ DQG %OHQKHLP

,QRUGH R P DNHD XVDEB® FRQWEXWR) WR GLVFXVVLRKDYHVR P DNH FKRLFHBQG RPLWIRQV 7KH SLFWXUF
IV WKEHIRWH VHYRHO\ BLLWHG :KDW, VD\ F DQ EH OHQHG WRD FDULBWXH Z KLFK GRHV QRSXWBRWWR EH WK}
ZKROHHDOLW\ EXW FKLFK WKH IWLW\ IQHY HUKHOHVVHFRJIQLVDHQ K DYH DOVR BHSDUHG WKLYSHULQ
QRQ WHFKEDOMRJIXDJIH 1Q RUGBIUVR EH DV LQFOXVIDBHSRVMVE®! IRU BDO FKXUFK IRON

3WRYLVRV
OD\,P DNHVER SURYLVRV

(YHUWKQJ , V D\ VKRX @ EH WDNHQ ZLWiH LQWGRARU\ FOXVH W VHIR V WRP H

,DP PR H LQWHVWEILQ ILQGLQJ WKHIXVK RXWWKEH WHOQ LQ EHLQJ SRYHGUWLIKW VR Z LOG®H \RXU
FRPPHQWV DW WKH FRQFOXVLRQ
6SHDNIQI RI D 7UXWK RXWHUH GHQWLILHV PHLWKKRVH ZKRDUWH DW RGGV XK WKH FRQFHSW SRSX@D
WRGD\ V WKLQNLQDWVEXWK LORWDQ RENHFWLYHHDOWEXW LV D YOLDEOH WKIRWRU IHHOLQJ BYSHUHQFHG
E\ D JLYHQ LQGLYLGXIMD DJ LYHQ WLPHO\ IHVSRQVH LV B¥K LI WKHUV QRAUXWK WHHLVQR * RG %XW DV
WKHUH DARG WKHQWHUH L\D WKWK ZKLFK P D\ E H H[SHULHQFH®QG VKRXOG EH GLVFXVVHEER DQV
PDNH QR [BROR\ IRUWKLWIBQFH

/RVWWRI DZR UG

‘RUGV DIIHPARXUWKLQNLQJ, FDQ VDVVHV\KRZ PXFK VKH\ D ITHFW LW EXW WKH UBIARQRI WKH YDOXH R
VHOHFW ARV LV MHQ IRUH[DPSOH LQ WKHIIRUNV RDGYHWMQI DJ HQFIHV WR FKRRVH YLYX® PHPR WDEOH
ZRUGV IRDWKHIFOLHQWV

,Q P\WLP H Z LWK WKH VRFLRWDY ORVIWLJIQLIDEW ZRUG IUR LWV EDQQHIVKH ZRG HYDQJIHOIDO :K DW
VWOWHG DYYDQJHOLFDO &KXUFKPHQ V )BUKIES ZDV FKDQIHG WR $QJOLFDQIY HOLFDEMR VKLS WREXGH
WKH FKXUFK FRQIEEHG DQG ERWK BIQGHUV 7KH ZRUG (YDQJHOIIOZ DV P DIQWDLQHG7KH JLIWLQJIR&DQRQ
2UDQJH V HVI¥M RSHQH® QHZ FKDSWHLQ RXU PLVVLR@LWK LW D {LCEl DQG D IXOORM : DWGHQ : H

Z DQWAG ERK /LEWDU DQG : DUGIQ WR B DYDLOBOHDQG XVHGDV Z LGHODV SRVVLEOW ZDV GHHPHG
DSSIRSUDWH WRMHD QHZ QDPH  RQH ZKLFK PLIKWOBYH EHKLQGKH VRPHZ KDW QHIMRYH LPSHVVLRQVIR

( YDQIHOLFDO DQ&NO\ LQGLIFEA RXU JHQUH ZKRXW WKHVN RI DQ\ LQ\ RXUIDFH RYHURQHV , ZLOO QRW
FULWLFLVH WKHVIRQMRWKH ZL\VGRP RI WKRVHHVSRQVLETRU WKH FKDEJ7 KHLU LOMWULRY ZHWH
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KRQRXDEOHDQG WKHILQWHIW\ XQTXHVWDEQH +R HYHJ LQ KLQGVLIKWWKLQN VRRMLQJ GHILQLWLYBVZ
®WV6R P HWKLQJ Rl WKH FXWWLQJ HGJKFRI LRH DU KDV JRH , LHDOLVH YWKD VIP SOH FRP®WVR) RI
KLWRU_FDO WIHN LVILDXIKW ZM{ GLIILFXOV@bXW DOOI DFXOWLMHOO R VRPHWKLQJ P SRUDQW LV VOLSSLQJ
DZ D\ ,W V QRW PLSO\ WKH ORVVIRE RUG ZKLFK KD FDXViG WK/ R1 FRXUVH RWKHIFWRUMWB LQYROYHG %X
WKHDEVHQFH RWKH RWG KDV PHDQWWKILWY SURSWHYDOXHDV EHHQ PLVVHG 30HDVH HP HPEH UWRW

SIRSKHWLEHIHY VR WKH RXWVSRNZR UG RI * RG WRD FRQWHSRUDU\ VLWXDWLIRGP XFK DVVIR WKH
IRUMMOOLQYSHFW RI WKH PR

&HQWDOVR (YD QIHAFDOVKRXJI KW

7R IRUP DQHDFW GHILQLWLRQ'RQJHOLFO LV QRW HDYRW WKH ONMDYQ WBW LW LV XVEIGHHQWO\ LOYLRX
SDUNV RWKH RUB / HWP H VHH LI, FDQ SQ SRIQAMVKH GIMFWLYHHDVXUH RI HYDQJ HOLFIB®V OHBMY ,
XQGHWDQG LW

(YDQ J HQFDODQG (YDQ J HR WV

‘H P XW\GLVWLQIXLVKAEHHQ ( YDQIHOID® DQG YDQIHOLVP B(YDQJHIW $V HYDQI HOLFDOV ZQGHV\IQG
WKDWRG LV KXUW E\ SHREOUIHMHFWLRQHRP DQG WKDW +H ORQRUVKHP WR WXUQEN VR +LP DV D JRRG
SDIHQVDIRQLVHYV IR \WH LHWXUQ RI D BZ DUS FKLO@ Q WKH RQHBQG WKHKDULQJ Q WKH KBUW RI *RG@RU
+1V SHRSOHDQG R) WKH RWKKDQG WKH SHORXV H[LMWH RI WKRVH RXWVLGH WKH NLQJGRP RI HRIG X/
IQWR MRXV HYDQJH@.V WHOOL®H JRRG QH V R &KULWLQD Z D\ Z KLFK HQFRXWHV D SRVIYH LHVSRQVH
IURP WKHP 7KDW LV HYDQJH®L$Q HYDQJHOMLY VRAHRQH VSHAILFDOO\ BKIJHG E\*RG VIR FDUJ\ RXWWKLV
SURAIPD WR)

,QWKH V WKH 8HDFKLQJ RWKH VDYLQJIDM RI &KULVVIDQG WKH SIRUPDWLRQ V VROD ILE&GN KDUGO\ KBUG
DSDUWRP LQ FKXUFKHV RIKH HYDQJ HOLFDG®ISVOVLR) &RQVHTXHQWARVLE HYDQJ HOLFBDU \KHY WKEH

Z DV D WKUXVW ZKLFKPR LQWBWHWH®V HOFRXDJHP HQWRUDOO PPEHUW/ WR EH HDQJHOLVWYV 2XVAIMBHV|
SDUL\KHV WKEH JUHZ WKH PL\BMHQ EHOLWKBRHYDQJIJHOLFDO HTXDOV HY DQUMOZ BV HWHQADOGKH
HYDQJHODG FAQB\ DQG PULVKHY KLFK V2 WKH QHHG WR VXSBRAOOY WDKDP V PLVVLRQWKRIRXJIKO\ 7KH
UHVW ZLVKHG BRHRX@ JR DZ D\

,QD VHB RQ LQ 6W ODUNLE 6SH\GRQ LQVKH HDUO\ V ZKHQ ,Z DV YLBU WKHHL%UDQ &DUHOO BGHD
VLDULFDQW WWWPHQW 1RWDOO &KWBQ\DIH FDOOHG WR EHDEYHOLVWY EDODUH FDOOHG \WR EWQHVVHY
7KH VHUPRQ GHYHORSHG WKLV WKRXIMWK BOLW\ DQGKDYH ORI EHHQ JUIWHIXIRUWLY H[SIHVVLRQ RI
%LECDE WKWK <RX GRQW OYH WR EHQ HYDQI HOLWW EH DQ HYDQJHOLFD® D H HDFK FDOOHM H[HUFLVHKH
JLIWLQWDW *RG KDV JLYHQ XV1RU , KDYH GLVFRYHE GR\ RX KDYH VR EH DQ HYDQJHOLFDO VDR
HYDQJHOLVW

$ QJOR &DWRQ@F DQG ( YDQJIJHOEDO

* RLQJIXUNKHLQ RXU BWXLWIRNKH KBUARI HYDQJHODSE Z KDAVGLVWLQJIXLVKHYV (YDQIMDHEBIODR ILRP
$QJIOR &DKROLF $QJOLFDQ", YH FKRWHR $QJOR &DKROLF JHQUH HB¥WH LQ WKH V LVIDSSHDWHG WR PDQ\
WKDW WEIDVDW WKH SROHWHYWDZ D\ | LRP (Y DQIHOLFDODP DZDWH WRVWWKHWH ZHWH P HPEHW/ R HDFK
FDPS ZKLFK Z RQGHHG KRZ WKRVHIRWKH R(HU FRXOG SRVVLEO\ EH &KDQVSWKRFNQJ PLVVENH L HYHJ
WKHUHZV RQH $QJOR &EKROLFV FORG GR KYH &KW VBW WKH KHW RIKHIUOLYHV DV PXFDV HYDQJH(MX®\
FODLP WR KEHY$QG VDOBWLRQ E\ IDFH WKRXJK IDMK LV E\ QR P HDQWRQWDU\ VR $QJOR &DMKROLFRV

%\ Z D\ RI LOOXMWIRQ :KHQ , VBXIKWDW&ROOHHRXVH LOKH OBNHKDORIVWH V D FRP PLWMG $QJOR
&DWROLF YROU ILRP 2 [IRUG ZDV DSSRLQWHG WR WRH GMOLEB\MO\ VR WBWKH VWXGHQWYV ZRXEIGM | DLU
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EDOQFH RI $QJOLFD@LQNLQJ 6WHSKH@BGHGY 7 KHUH ZHUH DIHZ LQLWLINZDUSQHVVHY EXW D VWURC
ERQG RI LHVSHW QG ORYH LQ WKHIRIUHZ EHEHHQXV &KULW ZDVWXODWKH FHQUA RI 6WISKHQV KHDUW
, YHQHYHU IQRZ Q D OHVY. RUGD SHWRQ 1RU RQH PRI YLIRURXVO\ PRRLWMB WR WKH BHQFH RI WKH

* RVSHOBY UHSHVHQEWLYHV RI RXU VFKRRI MRXJKW ZHKDG RXUGLIHUIAQFHY EXWWKRVH GHUHQFH\Z HH
QRW LQ RXEHILQLWLRQ RI &KIQURURXU ORYH URKULW

7KH KHDUARI HYDQJHODREDV , NQRZ LW
7KH GMMQFWLYHWBQFLSOH RI HYIM@PO LV WKH Wk DF\ RI 6FULSAH IRU KUEHO®IL DQG EHIDYIRXU

$QJIOR &DKROLFV ZRXG®FH 6FULBKUH DQG MGLWLRQ RQ HTXDO IRRWLQVR FDOOHG /B &KUWDQV
ZRXOG DXH 5HDVRQ HTXOO ZMK RU DERYH 6FBIWXUHEXWKH (YDQJHOLBOZ RXOG VD\ WKDW 1RWKP D\ KDYH
WKH H[FOXVLYHDSI® RI 6FULLSWK LQ &KLV\DOQ WKDINLQJ

. Z 1@ OBU UYKUWQ WRIKH YH[HG TXHVWLRQ RI WKH LEWNELR) RI 6 FULSWX $ WKLY SRIW, DP FR QFHUQHG
RQO\WR DIILLP  VIKH GLVWLQFWLYH WHRBIWYRIQHOLFDO

WKH FHQIMOA DQG KSWHP DF\R | 6FUWLSWXIVKURXJIR KLK * RG KDVGHILQLWLY H@YHDOHG 2 VHOI
&RIRADUHV RI RX U WXVW R 6FULSAIH

$V D FRRODY ZH EHOLHYH WWIK R UHHGY DUH WKHIRVKRODRVKRU. \BWLY HIB\MPHQW\RI %LEOLFRRULVRQ
EHOLHI EHFDXVH WKKN WKHP RVW FRQFLVH DQG XQLDGDMWAFRIQLVHG PXPD ULHV RWKH HVVHQFH RLECDE
&KULVEQLW\ , FDQUHFDOO P DNRUGHEDW DW &KLVWFKXUFK 6\QRG DW WKH WILWKH FRQRYHUV\ DVVRBWHG
ZLWRKH %LVKR® : RRALFK W DVSURSRVHG WKIYKHs \ QRG JLYH FBDUJXLGDQFH WRQJIOLBQV E\
DIILUPLQJ LWV BHOQWH 1LFHQH &HHG 6RP H XQZLOOLQJ WR FRRRAYKHPYOHY WR WKIRUJXHG LWDV
EHWWHR DI ILLP RXU EHOLHQIWKH *RGVR Z KRP WKH BHHG ERH ZLVQHVV (YDQJHOIDOW HWH VWRQJ LQ WKHL
VXSSRUN RI WKH PRWLRQ , WKDQN *RGDYV DI LURHG

&ORVHQHOMGVR WKLV LQ WKM/HMWDQG VLWLHVIV RXU ZHGGHGQHW WRMKH 3WD\HU %RRN: H NQHE WRW
WKH &3 Z DV EDVHG R WKH RUN RI VFKROVZ KRVHWKLQNLQIHIDUGLQ¥KH SOBH Rl 6FUBWXUH &V
RXUPRGHO 1H[WWR WKH %LEOH D&QEHIBY Z H YDXHG WKH BD\HU YRRN

%RXQG ZLVK WKH 3DIH U%RRN ZHH WKH KLUM QLQH DWLFOMXZ KLFKHYHU\ $QJOLFDQ ROW DQ Z DV
UHTXIHG WR JLYENVHQW S$UFOH 6L[ DV D IDYRXULWHRO\ 6 FULEKH FRQIL.QVDOO WKLQJIV QHBHVWR
VDODWLRQ VR WKDWRR/RHYH.V QRW DB VKHUHLQQRUP D\ EH SURYHG WKEHE\ LV QRWWR EHHTXLUG RI
DQ\P DQ WEWWHKRXOG EH HOLHYHDY DQ DUNLFOH RD)WK BEH WKRIKW URXLWIA RUQHFHVBU\ VR
VDOMWLRQ

7KHWXG\ Rl VIKH DUNLFOHVOLY KR® WRSLF LIQYHOILPP HQVH ERRNV KOYH EHHQ Z LWWHQ R/IKHP 7KRVHZ KR
NQRZ D ERXW WRHZLOO DEILVHMKDW WKHE HH QRW LQWHGQGHEH D IXO0 FRYBIH RI $QJOLFD@KULVEQRLW\
EXW ZHUH U¥BRQVHV WREHUDLQ LPSRVDQWTXHVWLR@W SDNVLFXOBR HV , P QRWIRLQJ WRHKDVH WKDVOR
KHH QRW RXOG , WU\ WR MXVWLI HYHUFSB MEH OLIKW RI 6ESWXUHRZ HYHU ZMK WKHDGYHQWIRVKH
1=3%WKH $QJOLFB®XFK LQ 1= LQWOMRQOO\ GLDPFHG WHOIURP WK UWLROEYDQJHOLBOV RI P\

\ RXQJHJGD\V Z RXOG KDYH UHFRJIQLVHG WKINGSIRHQWDV ViKH WKLQ HGJIH RIQ LQVLGLRXWHGIH

%0FN RQ WDFN -RKQ 6VRWW LQ KLVHELHYH LORIFKLQJ SXEOLVKHGMYRXWH SXOSLWIBH URI KLV ZKLFK
VXP V XS ZHOO RXWILWXGHW® ILlWLHBQG VL[WLHV
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+HDYHQO\ PWKHWZ H ERZ LQ\RXU SUHNQFH 0 D\\RXU :R W5 EH RXU XXOH \RXU 6SUW RXU J&H DQG \RXU
JUHDWHJIORI RXU VXSWHP H FRQFHUQ WKURXHMVXV &KUIMWV RXU /RG

6RPH UHV XOQJ FRQIOEW

<HV WKHUZ HB FRQIOLFWV DQ4Z H GLG PDM PLVABNHV :H R IWH@UJIXHE DERXW PLQXVHLDV LIVIKH\
ZHWH WH PHDVXUH RI OL $W WIHVZ H SO\HG *RG ZKHQ Z H MXGJHG ZKRZ HIH LQDQGZ KR ZHUH RXW RM{H
NLQIJGR  6RPH RI RXU EHVW BIQV HUH R WKHP LVVIRILHOG DQBH VRUHCR LVVHEKHP %XW , WKLQN
WKDW DV ZH VROBGHR® SLD\LQJ IRU ZLVGR D QG XQGHUVEDGRI Z H DFKLHYH® PRGIFXP RI VXFFHVV LQ
FKXUFK OLIH KLFKZ RXOGKDYH EHHQ VRP XFK SRRUH ZLWKRAXV

$GG

2WKH ZHDNQHW LQPTHG DQ LODELOLW\ WRUNZ LWK QRQ &KUIDOWLD @FN RI LQYROYHIEW Z-WK
SROLWLFR YRFEROLADQGD JHQH.DO VXVSLRLRI DQWKQJ P RGHUQ

$Q DELGLQJ Z HDNQHVV

7KHH Z DV RH SDUWLAXUDVSHMRI HYDQJHODS GLDV , NQHZ LW ZKLFK FRQBKWG \HYHUHO\ WBFDI RI
HYDQJHODE LQIOXHQFH LQUIRKXUFK W 2DV WKH GLVLQFOLQDMHRQFHOLFDO BOHMR B LQYR®GIG Z LWK
GLRFHVDRQG SRYQFIDODGPLQLVWIR) DQG BDGHWVKLS : KHQ , MRLQHG WKH &RBIKYUFK GLRFHIQ 6VWDQGRJ
&RPPL WHHW WKH BHQLQJ RI WKHHYHQAHM R FRX@QWUHP HPEH U 0\ HYDQJHOIIO FQBP DQ WRER WKI
IQ UHFH®H DUV , ®WHU VSRNDERXWILY ODFW DD WLPH&®UJI\ / XQFKHRQ DQG R(HUP HPEHU/ VRRN XS
WKH FKIMIOH DQG FRMILEXVBH/LIQLIIEMD\ WRKH FKXUFK V OHBHUVKLS %XWDW KV SDVVHG DQG H DUH
DJDIQ ZLWRXW ¥ ILFLHQW FOBDIMRLFHIGLRFHYQ OHDIBUVKLS , HIDUS WKLV O P DMBZ HDNQHVV DQG
VRPHWKLQJ \BKP X\VWEH DGGHVVHG

$00 WKH HYDQJBIOERB\, KDYH NQR Q KDYH ZDQWH®@R JHW RQ 24 WKH MR Z KLFKVKH\ D LH FDOOHG W
SUMDFKIQI RI ViKH JRVSHO DQ@GH QXUNXHIRI WKHLU SIDVKLEHWY 7KLV LWIVIDO LW MU\ GHP DQGLQJ DQGDNH\
XS DOBXUWR.H DQG L\KDV D Z DLP FR P SRQHQWRI NRE VDWLIDRIRQ , FDQ XQGHUVBRG FOM\ V WALQJ WR LW
DQG W\LQJ WKH\DIH QRWBOOH® GLRFHIQ OBGHWKLS %XW WKDW V QRW JRRG HQRKBKHTHFWY RIKLV
SROMFDUH VHYHUH

D 7KH HYDQJHODG FRQUEXWLRQ LQ SRELBNLQJ LV PLVVLQJ
E : HJHWD LHSXWIIR) IRU EHLQJ XQZLOOWRZ RUNZ LWK FOM [URP RWKHU SDVKHV WLWKRXJKW WKDW Z
KDYH OMBHDWIEKPHQWR WKHFKXUFK

F , WHHP V WR PHVKDWKH DSSOLMIRQ Rl RXU WKHRORJ\ RI WKH FKXIVARKURQ LQWRHULRXV TXHVWLRQ ||
WKH FKXUFK LV WKH ERGERUV\MBV WKH VFUMSH LQGIDWHV ZK\ GR ZH VRILUPO\ ZLWKBZ | URP LW" 'R ZH
QRW KHDOO\ NQRWKH VIQULFDQFHIRWKLY RWG RI *RG" 2 U GRZ H NQRZ L@QG IDLO WR GR LW"

J\RX WDNH QRWKLQHOVHURP WKY SDSHU , KRSH WKLV FKDOOHQJH ZR@RQH WK \RX WLVD XQQLQJ VEH
1Q WKH VLGH RfH HYDQJ HOLFDOUERY 7KH FKXUFK QHGV WKH IXOO FRQWULERWWRGQHYDQJIHINA.QJ , W/
XS WR XWR P DIQDLQW

%OFN WRMKH LPSHIDWYH RI WKH FREOLW\ RI 6FSIVXUH

<RX P D\ WKLQN VIMWKH DXWKRW\ RI 6RLSWXUH LV MQEPHQVDO LQ WKH RHEK WRW LW FD®I EDNHQ IRJ

JUDQWAG 1RWKLQJ LV KHU URP WKHWWK , KDYH QRGHVLH WRLIKW WKH BBOHVY RHVWHH DU DV VRPH
FODLP WKLV #XW ®ViDQ LV HAUDFWLYHDQG DV ZH ORRVHQ RXU Y2QE& WKLQR/KLFK GR YLROHQFH WR

http://www.latimer.godzone.net.nz/orange_|edure/orangeledure0l.asp 12/04/200¢
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6FUL®XH AHHS LQ XFKDOOHQJHG B H[DPSOHV DH QHHEG $RWHDLRD VIHSRWGO\ VHLRXV FRQVLGWLRC
R WKH WBOLW\IR DRUL JRGV LIY SULPH HIDP SOH 7KH ,QYRBWLRQ RI 6DLQWYV DOFSYLVHG VRPH RI RXU
FRQJWHIDWLRQV DQRWKH@

6W 3HMU BV ORQDV, DP LQWKH KWK , Z LO®GIRLQG \RX RI WKHVHNKLQJV ~ 3HWU LV DV QHHVVI)
WRGD\ DV LW HYEDV

7KH , QWHBUHDWRQ RI 6FULSVKUH

BFULBXLH LV VXSUMH EXWLW LV Rl QRDOXH XQOHVAMLY LQWBHWHG ZLVHO\ +AHQHXWLFWKH VWXG\ R
PHWKRGV RLQWBHWILR) LV DQ LPPHQVH DQG FRSOH[ VXEMHRVH FDQ EXWRXFK RQ MKHUWH ,Q VKH ILMIHV
DQG VLWV Z H JRWKXQJ XS RYHU D QXPEU R LGIBV , QUSLODWLRQ ,@OOLELOIGMUDQF\ Z HWH Z RUGV
EDQGLHG DERXW DRIGSHOR L\IXQGHUVWRRGKH DXWKRW\ Rl 6FLBWXUH VHHIS WREH FRPSIRPLVHG LID WA[W
Z DV ORVW RWRGLILH@IWDQVPLVVLRQI WKH RQG Rl HGLWRWZ DV VHHQ LQ WKH QDO YMLRQ ILWKHA_EOH V

Z WY DWXP HG WKH HIVKZDV I®W RIL LW FRXOG EHRY HGWDWWH PXVVWDUG VHHG BV QRWIKH VP DOOHWV
VHHGV RU QHYKHZ WR EHD ELJ WHH LQZ KLFK ELUGRHVWHG WDV D ZRUJLQJIWPH

'H EDWOHG WRXJK LWDQG VRPH VWRQJ SULQFLSOHVHRHIHVLVZ HH DFKLHYHG: H P DLQBAQHG WRW WKH
6FULBXH V P HVVDJH KDV FR H IURP WKH KBUW RI *R@V +H KDV DGHTRWHCOMSUHWHG +LPVHOI WIRXJ K
WKH OLYBYGZ RUGV RI VBFLDO@SSRLQWHG SHRSOH :HIIHVHG WKH IROODRLQID WHPNRXW RLWV FREIW
RULQWBLHWLQD YHWH LQD P DQQHU RRADU\ VR WKH ZKROHPSKDVLYV RI VELSWXU: H IHFRIQLVHG WKH
SXUBRVHRI WKH %LEOH VWRU\ DV WKHRORJLBDOHRALFDWKHU WKDQNGRILF :  H DGPLWHG VKDWWKH %L ED
GRHVQV DQX/HU HYH TXHVWLR@H P D\ DVN R LWEXW JLYWXV WKIBULQFLSOWW ZKLFKVR DQ\Z HUPRVW
NQRZ Q TXHVWLR@ZRXW ®LI: H OBUQHG WR XVHRREDUVKLS DV B HDQV RI LQUB{HWILR) IDWKHWKD®
PRQVWHU WR EOLQ ) RUVXQMO\ WKH ERRNV SXEOLVKHG E\ VRPH WE$EBJOLVK VSHDNLQFKROUY JDHH XV
WKH QHFHBW\ EDOQFH

7KH WDWPHQWUR P\V WCGHQW BV Z KLFKKDV KHOSE PH EHVWY WKRRI /HRQDUG HRGIVRQ LQ KLV *LIIRG
/HFWXHV )RU )DLWHKDQG )UHHGRP + H VDIG ZH VKRXOGVN

‘KDW PXVWWH WXWK KDYH EHHQDQG EH LIP HQZ KR WKRIKWDQG VSRNIBYV WKH\ GLGDZ LWDQG VSRNH R L\
QNH WK/

O\H[S HULHQFKDV EHHQ WKV W WKLV TXHVWLRQ LQ PLREDQ HQIJDIH ZLWK QRW QHFHO\ DDLQVW
WKH EHMPLQGV LQKH ILHG DQG FRPHVR D VDAVILQJ FRQFOX\Q.R

7KH XVH RI 6FULSVXUH

( YDQIHOLFDOVIZDW SDLQR LQVLVWIMK H VKRXOG VXELW WR EHLQJ XVHG EXEBEWXLURU*RG V SXUBRVHV
WDWKHU WKDQ XVBGILSWX IRURXURZQ HQGV :KLOVWHFRIQLVLQJ WKDW HYDQIENDEH | DOOLEOH K@V
WKHPVHOYHDQGKDYH | U XHQWO\ VOLSSHG LQ WKHLIDDYSBQLR WKLV LBERMGRFWQH , EHOLHYH WKDW
KDYH VKLV QWQWIRFRQVWDQWIDRLQG LVWHOI D BIHI XDUG ZKLFK SLHYHQWY WERUWDEXVHV DQG OHIMGVR
JUHDWHOLJKW IRXBPLQGV DQG KBUV

7KHH KDV DZD\ V EHHQD WWRQJ WPSWDWLRQ WRH 6FLLSWXIWR MXWRXU RZ Q WKLQBL $OKRQHW
SUMDFKHUV [H EH DZ DUH RIVKLV , K DYH KDG WRH Z UWB QXPEHURI VHPRQV ZKHQ , KDYH UHDOLVHG WKDV
WKH\Z HUH EBHG RQ LQFRHFW H[HJHVLVHJ $IWM D%LVKREDG ZDIIOHG DOZHR) WKH 5BH DQG IDLOHER
DQVZHU D RXFLDOXHVWLRQ WKH BRZ DV IDFLQJ , IXULRXVOWDEEHG WKH WHWHH WXPSHW JLYHDQ
XQFHIDIQ VRXQG ZKR FDQ SIHSDUH IRU EBVOH" :RQGUIXO FUXBFVWXII , P VWLOO ®R.QFHG WKR\
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FULWLFLY DV XWHUO\ YDOLBEXWKH WH[W ZRXQ@RW VXSSRUZK DW , GHLYHGURP LW 7KDW VAWRQ Z DV QHYHRJ
SUMBDFKHG

7KLV SREOHP FRIURQWYV HYHU\ JH@MW.RQ@ HW PH JLYH \RX HDPSOHV IUR P\ H[SH UHQFH <RX P D\UHFDO
ZKDWRX KDYH HQFRXQMWAUIKE , EHILQZ MK ZK DW WHPHG DW WKARP H DQG VWLOO VHHPV WHIBDAGLFXORXV
DSSODWLRQ RI BESWXUH

D $W WKH RVH RI WKH CHEPWLRQ RIERUNVLRQ OHIWIRQ VHQLRU GLIQIRDR XUFKXUFKRRN PH DVLE DQG
VDLG/RRN ' DYLG 6 FUL&H VXSSRIW\P \ VWDQG IRJ IERMRQ + H ZHQW RQ WKH TXRWEV XQ RUJNWE®
DJRQ\ DW KL? LVIRUKQHV 0 D\ iH GD\ SHULK ZKHWHLQ ,ZDVERD P D\ LW ZDLWRU GD\OLJKW YR QDQG
QRW VHH WKHMWUDVRIGDZQ  : K\ GLG, QRWSHUL\K DWELMK : K\Z DV, QRWKLGGHQ LQ WKH JURX(
@N{ D VWLOGERKLOG"

, WKRXJKW KADY WEVLQJ PH KH Z DV QRWKH Z DV GHDGO\ VHLRV DQG IHHOLQJ MXM®EL+H FRXOG QRW
Z RXOGQRWY HH WRW \RX FDQWXVH D P DQV HISUHVVLRQIR(WMUP LVHU\ VRPHWKRI P DQ\ KDYHIHOW DV D
GRFWULQH RI WBIK

E , KDG EHHQ D JXHVW R D IDLP  KRWHG E\ JHQXIQH DQGRYLQJ &KUL\DAY RQZ KRP WKHRBDO FKXUFK
GHSHQGH&HDYLO\, Z HQMVRKHS ZLVIK WKHHHGLQJ RXW RI KD\W ZDV PLG ZLQWH DRG WKH IRXQGZ DV
VRIG 6 VDQGLQJ RQ WKH EDFNIRWDLIGUEHKIQG D WRFWEB FXWWLQJ WKBOEVRUWH DQLFDOV ,Z DVDZDWH RI
WKHLWV LQROWG GRLQJ WKLV ,QVL@DZIQJ RXW, FRPPHQWHG KRZ ZR WLB WKH\P XWVEH ZKHQ WKH\
KDG WR GR L@/ZRWH FRQGLWLR@K QR SIREOHP , ZDVVROG : HVLPSO\SD\ DQG QRH RI RXUIDPLO\
ZLOOHW KXUW

, GLGQW DQW WRIIXH EXW NQHZ RI P DQ\ VLPLOU VIXDWLRQ@/KHW VRPHRQHKDG EHHQ VHILRKVO\KXUN R
NLGG 7KIQNLQIR EURGHQWHLU XQGW\WQGLQJ RI SD\HU DQGVR FX\KLRQDQ\ IXWXH GLBSSRLQWPHQW
PHQWLRQHBFRXSOH RI LQYWFHV Rl SUD\H UXO SHRSOH EHLQJ KXZKA\ Z HUH DGP DQWWRW LW ZRXOG GHY
KDSSHQWR WKHP , KRSHGQRW

$ ZHHN RIVR OWH, Z \IRWH WKHP QRWH FRYHULQJ WKH LB@EH/XJIJHWAQI WKBWWKHERRN RI - RE KDG
VRPHWKLQJ WR VD\ DERANLEOKRW GHVSIWPRGHO XSULIKWQHVV DRIGAIXOQHVWRLSWD\H U 7 KH DQ\VZ HU
ZDV 2K WKDW \2 OG 7H\DRHQW :H D WH 1HZ 7HVBPHQW EHOLHYHWH 20G KDV QRWKL@W GRZ LWK RXU
IDIVK

, WXO\ KRQRXU DQBGPLLH WMRVH SHRSOHEXW WKHLURNHSLQJ HOXQFDWLRRI VKH 20G7HVWBR HQW BOOHG
7KH 6 FULBXUHV E\ -HVXV +LPVHOI DQG WKRURXJKO\ VXSBRLE\ KIP LV QRW D IEKIXO XVH Rl 6EISWXUH KW
IWLVDOO WRR FRPPRIPRQJ &KUVABQV VRPH RI ZKRP DWH LIQRDQWRI WKH 7 FRVAQWDQG VRPH UHNA/ L\
RXW RI IDQG R WKHUW/ LQMUSHWWFRQUDU WRKH 1HZ

SUZFOHV YIQG YLL RWKH 7KLUV@LQH DH LQWNPAYH YLEHILQV KH 20G7HVWB HQW LV QRW FRQWAR WKH
1HZ IR UERWK L@KH 20G DQG 1# 7HVBPHQWHYHODDVWLQJ OLIH INRIE WR BONDG E\ &KUWVW ZKR LV WKI
RQO\0 HGDWRU EBWHQ *RG DQG 0DQ

F : KHQ %LVKRS 5LAUG +ROORK 3ULP XV RI 6 FRWODQG DEBVIG D &KULWKXUFK &OMI\ &RQI HUHQFHQ WK
O®WH @HWHVZ H Z HH WHDWHG WIRPRYLQJ EXW, PDLQWILQ LUHVSRQVLEOH XVH RILEWXUH ABV PRYLQJ
EHFDXVHKH VSRNH HORTXHQWO\ Rl WKH SOLIJKW RQW&HH/RY SDUDEOH DQG HTXDOO\ HORTXHQWO\ Rl WK
DQJXL¥ RI WH IDWKHLQ WKBEVHQFH RI KLV VRQ +H VKRG KRZ WKHDWKBV EHKDYLRXLQZ DWFKLQRU KL'
VRQ OHWORQKXQQLQJ WR PHWKLY VRQ ERNHDOO WKH FDQRQV RMARSRIDU FXVWRP : H FRXOGHHO WKH
KHDWV RFF RG \HDWQIQJ IRUHVWI HG FKLOEQ
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7KHQ FOPH WKH FOLH RI %LVKRS +RO@®\ V DGGHVV : KHQ WKHDWKH BIFHLYHG WKH VRQ KH VDLG DEVR(
QRWKLQDERXW KDWKH H[S HFWH®H VRQV EHKDYLRXU WR EDFN LQ WKHM(HU V KRVH 1RWKLQIDWDOO 6R
IDUVR JRRG EXWWKH ELVKRS ZHQW WR GIZ WKH PLIKW\ FROFOXVLRQRP WKLV VLOHQEBW WKHUH-DQR
UXOHBQG LHIXODWLREISHFWHG RI XV IUR *RG Z KHQ ZH UHAXUQ WRKLY DPLO\ 7KLVZ DVVKH 6LWXIR)
(WKLFV RI WKH VHIEHLQIHSHWB

7KH ELVKRS Z DV JIRVVO\ LQWRJ) + H Z DV DUXLQJIURP VLOHQFH DQ@®HQ -HVXV WROGH SDUDEOH LW WR
VKRZ WKH DQ[LHW\ RKH IDWKHWDQG DOWRH @FN Rl XQGHV/\BQGLQJ RI WKH HOGHRWKHWHQWLRQIRQ\
UXOHVIRBIXODWLRQBVZQRW REHVXV DIHQGD DWKDW PRPHQW,Q DQ FDVH JLYHQ WKH VRFLDO FRGH R
WLPH LWDVQDWXDOODVVXPHG WKDW WKH ZARXO®XVRPDWFDOO\ BRRUP ZLWK WKHDB/WEVY Rl WKH
KRXVHKROG +D@H (HPRYDO RHWKLFV EHHQ -HVXV LQWHQWLRQ KH ZRXIEHHQ IRUFG WR FRQ\MUVKLY
QDWXDDODVVXPSWLRQ 7KH VR@& VRXJIKW RQH IRURI ILHHGRP DQGIRXQG MWREH ERQE®JH KH Z DV QR
UHWRIQJ WRZ KDVKH KDG IRPH UDWKRXJ KWRI DV ERQ@JIH EXW E\ HSHUHQFH KDG FRPHVR LHFRJIQLVIBV
IULHHGRP

) XUVKHUWKH EIKRS ZRXOXKDYH VR DFFXVH 6V8DXO RIQRWXQGHUVERGLQJ WKEDWXH RI WKH OLBM &KU VW
EULQJVIRU 6W BXO VSHORVXFK WLPH DMQGQI WRP LVEHKDYLRXQWKH FKXUFK ,V LW OLNH®Y WKH  DW/
OWH ZH XQGHRV\BQG WKH LEMRQ RI VXFKD SDIDEOH BWWHVEQ VRPHRQHZ KR Z DV FRMAPSRWDU Z LWK
-HVXV" © KHQ TXHVWLRQHG W YRIIH GXU.QJ KLV VHLHV R DGGUHWY WKH EKRS GHAQUHG WKID-HVXV ZDV
PLV\INH) DERXW DSDUNLFXOP DWWHIRG WKHHE\ K DV PLVO& XV LQ WKIEVDWHU ,Q WKH OKWRI WKLV , GRW
GRXEWKH Z RXOGDMH RQ6 W 3DXO

+HUH ZH KDG EULD@ARWDWR  DQ DEIOVWR WU WKH IIBLQMRQV Rl WKH DXGLHQFHVXBWLQQ D FKDW HG
HPRWLRQDWRVSKHW D GDQIJHURXV PL[ LQWRKLK WR VOLS DQ XQUEDQWMG XVH RI FULSWHK , WKON WKH
PDJLF Rl VMH PRP HQW ZKLFKWH ELVKRS KB FRQXWHG XS VWQQHG WKHEWDD DFXOWLHMRKH FHDJ\ -XVW
RQH H[DP SOH RZ KDW LMHTXHQWO\ HEBJLHQFHG EDXGHQFHY WKURXJIJKRXMH ZRUWDG $QG VRPMLLQJ ZKLFK
HYDQJHODBY VKRXOG EHDZ\ RI DQG BIVLVW

G , FRXOG PHQWLRRDQ\ RWKHH[ DPSCHV

7KH ROG FKHVWQXWMEDJ -RKQ 1R RQH FDQ HQWUWKH NLQJGRP R *RG XQOHVV KH LV ERUZRD\MUDQG WK
6SLUL DV MXVWIDWARQ RQ WRBH KDQGARU BDSWIR/D QG RQ WKH R(HU IRUVKH QHFHVVLW\ RIVHFRQG
EOHVVLQJIWRKR HIHWHG WBV 7KH 9%DSWIR/ Rl WKH 6SLLW

,Q VRPH FILFOHV3DXOV H[SHULHQFH RQ WKHDPDVFXV 5RDG LVIMHQ ¥ D SDUDGLIP R DOO ERHUVLRQ
8 QOHVV \RXBQ QIP H D GDWH DQE®IPH Z KHQ \RX Z HUH FRQYHHYBVWKHQ RX DIH QRVERWQ DIDLQ

7KH/ HFWLRQ\ IRU 6XQGD\ UHDGIQIV OBYHV RXW XFK Rl YDOXXH DQG LV LQFOLQHG MRRFH LHDGLQJIV WRAL
WKHPHV $W WLPHV LW PMRXW YD&Y VAWLEY Rl VIKH %LECDE HVDIHV DW WKH UHXV ULVN RI GIRUWLQEH
PHVVDJH

7KH IDP RXV &U\WDO &EKHGWDO PLQLVMZ KLFK GRHV VXFK QBEDH. RUN VSBNV XQDVKIP HGO\ RI 7KH

* RVSHO ZKLQWKH *RVSHO DQGWHUHE\ VHULRXVDN HFWWKH EDODQFRI 6FULSWX 5REHUW 6FK®IU KDV
ZUWWHQ WKHPRWWHLRV VQ LV WKH@ WKFDXVHY PH WR D\ , DP XQZR UNK\ 7 KLV JRVSHOR
VHO! HVWRIHVLGHWASY WKH %L EE) EREWQH RI WKH MXVBMLRQI R/L@HUVE\ WKH XQLTXHDWR@ Z RN Rl
&KULVW 6HEVWHP LVDQ LPSRUDQWSV\FKRORJLFIBHG IRU KHOWK\ OLYLQE RXOGQ WHQ\ LW IRJ DRQ\RQH
%XW LW LV QRW WKH *RVSHOIRWDQG LQWHVWLQJIO\ VRPH RVKHP RVW SBIQW RI VDLQNDYH KDG OMDH
VHO!I HVWRIH
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7KH WIDQVIRUPLQJ S RZHU LV * RG V

3WLVH ENR *RG WKOW KHSIFNV XS WKHVH HRLY DQGXVHV WKHP WR KLV BBRVHV VR P HWKY Z KLFK
VWDIHUVXV %XW Z H VKRXOG QRW OHW *RGHDY HGHIR 1QJ DFMRQV PDNH XV FDUHON LQ RXWKHRORJ\
DQG RXU XVH RI +LV :RG

6RPH PDMRUFKDOOH Z KLFKIDFH XV WHIS7ULSDUMWIE FULSWX 7 IDGLWLRQ 5YR)

W LVUIHT XHQV®\ FOPLHGWKDW6 FULBXH 7 IDGURQ DQG $DVRQ LV WKHRL WKIHH GJIJHG WWRRO REKLFK WKH
$QJIOLFDQ FKXUFK LV BBV7KH % KRS RI &KWLVWFKXUFK LV EXW RRUPHQW FKXUFKDGHU ZKR KDVVWIRAG
WK FDMJIRULBOO\ (YDQJHOLFDORXBKW ILRJ O\ LHMHFWMLY SRSXQDQW , KDYH DOHDG\ VSRNH) RI VKH
XQLTXH S0FH RI 6FULSWK LQ *RG JLYH) LHYHODWLRQ WRH PHQWLRQ WKH RWKHR MMMV LQ WXUQ

7UDGIMRQ

7KH 5HIRUP DWR) RI WKH VL[WHHQW&MKU Z DV DP RQJVW RWKM/KLQI\DQ HIRWMVR UNBH : HVWHD FKXUFK
R WKH EUWGHQ R WDGUWRY ZKLFKZ HUH SIRYIQJ DQ XQJRGO\ EXGHQ WR WKH VRXOV RI WIRBGH 7KH
UHRWPH W/ VRXIKWQRWWR ULBH FKXUFK RI DGLWLRQAEWR ULBRI WKRVHIGMRY ZKLFKZ HH FRQUDU
WR *RGV :R G Z ULWMQ ,Q LWV FRXMU PHDVXUH VR WKHMDFKLQJV RWKH URUPHUV WKH &RXQFLOYRHQW
IQVLVAG LQWHBIDLDWKRMDGILR) LV Rl HTXDOXWKRWLWRKDW R 6FULSWXU7KLV LV VWLOO DQIREYH

EH\® HHQ 5RPDQ &DWKRODBG 3URMWWDQVOEHUVDRGLQJ RI GLYH LHYHOBRQ

$ HDGLQJ RIWKHHIDFHV WRWKH >\ HV @ DQG $UWIHFLY ZLOO VKRZ WKBRSOR WDGURQLQ WKF
PLQGV RI RKU$QJOLBQ IRIHEHDUV $QJOLFDQ WKLQJ L\QRWGLVPLVVHYRI WDGLWLRQ EXWHSWY LWV YDOXH
SURYLGHG LWQEQH ZLViK %LECDS WKWK : H GLIHU LRP HY DQIJHOLFD@MRPH RWKHBLRWHDQW FKXWHV
RYHUWKLY PDWWHO DQ\ Rl WKHVH B4 GHHSO\ VXVSLFLRXV RDBUNLRGRZ HYHU , GRXEW DQ\ FK XUFK H[LVW!
ZKLFK KDVQRWWRPH WDGLWLRQ MP EXWUHQW SIFWLFH HYHQIAW RQO\ WKHWAGLWIRRI GHQLQJ WDGLWL R\
YDOXH

( XJHQH3HWIUVRQ D FRWIPSRLDU 3UHVE\ VIUDQ WKHRORX. KDV SRLQWHG RXW WHKIBMMLRQ LV D YL\DDQ:
ZKLFK SDVW BIQHUDWLRQV FRQWULEMRKU FRQWHSRUDU\ GHEDM + HV ULJKW :H PXVW QRW GIRXLIKWIR
ZKDWRXU IRHEHIW KDYH IRXQG / LNH LVH VLIQV DQG R\EROW KLFK KDYH VSRNHQ HORTXHQWD\WWLOO
FRQYH\ SRZ HUIXOWHQWK WRB.  FURVV ILVEQG GRYHRUH DPSCH 7R GLWFK WKHP ZRXOG EH WR ORVF
VRPHWKLQJ YHS LHFLRXV

1 HYHUWKHOHWD G R RXJ KWQRW WR BRANHQDV R HTXDO \DRGLQJ ZLWK 6FUAEH

| Z H DUH WRNQRZ D Q VKLQJ RI-HVXV &KIVW LW LU 8DULOV KDW WKH IRMDQRQLBO JRVSHOV WHOO XV $Q\
UX@LQJ FRQUI\ VR WKLV SRDLW REKU VW XVWWORJLBOO\ EHHMHF LI LW LV WR EH &KDQUWI2 XU/ RWG
JDYH VSHFLILF DAKLQJ WR WKHZ HOYH KR Z HWH VHONRG E\ KIP D V KLVZ LWQHVVMY HVBEOLVK KLV FKXUFk
:KDW Z H FD@ RXU 1B 7HVBPHQW LV BUW R¥KH LPP HGLDAMMXOIEOCHQW RI WKHLUKRSQOHVV *RG LV WKH
6XSUHP H-RNHU LI, PD\XVH WDW FUXGLWAH LV QRW JRLQUR SLRGXFH D GLIHUHQWKQZULWWHIRVSHO LQ
VXEVHT XHQWMAR. HV &RQVHTXHQW® WERWZ KLFK LV FRQUUVWRAH Z U WA ZR UG FDQQRWEH FDOOHG &KUDQWL
5HP HPEHUWKLBV D IHVSRQVAR WKH KLGR WBFKLQJV RI JQRVWLPLY

$GGHG WR WHIMYHQWLDO WKHRIORILFAPHQW DDLQVW WKH HTXDOMWRD WDGLWLRQWA KLKO\ SUDFWIIO

TXHVWLRQ Rl :KLFK DGLWLRGOO RV RWDGURQV FDQ H IRXQG LRP WiH HDUOLMIFKXUFK QLWKRXJK VR
WKDW Rl WKHH@WLHWHQAU  $QG DV PDQ\ LHDVRQV FDQ EH SRYX@WHG IBWKRVMDGLWLRQW HQ

H[DP SOH RI D RDQJH FRP SDUDVIYHO\ IHFHQWO\ BGH ZH QR ORQJHU X¥H WR X VXLFLGHVQ FRQVHFIDWHG
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JURXQG $QG ZKLOVW 5RPH LQVLVWY RQ WHKNOQMFRI BUHVW IRUBRLDJH WRHEYDOLGURWYWDQWBYH
®QJ DIR DFFI$WHG WHUU WHYV RIC/\DIH IRU P DUJDIH VR EH YDOLG

2WKHWDGILRY , VHH DV FRQWBU\ WR GFULSWH LQFOXGH WKH ,QYRFDWLRR QWWKH GRFUOH RI 3XWDWR
WKH BFUILFH R WKH DVV WKH GRBLQH IRESRWROLF VXFFHVVLRQ LQ WEHHFBWLRQ RI BKRSV $00 RE KLK
,DP D ILDLG ILQG IRAROG\QLWKH QIOLBQ FKXUFK

7KHH DUH RWKH@QRY QRW VR GHWIMQJ EXWZ KLKK PLIKWZ HOBH TXHVWLRQHG IXRG KH QHHG IRU DQ
RUGDIQHG SHWVRQ WR FRQWHFVHAKH HOHMQW DW +RORRPPXQLRQ LV RQH6 FULBH GRHV QRW @PDQG LW
DQG VR @R DV WKV DUIH GRQH GHFHQWO\ DQG UEHR ZH VKRXOG QRW BILDLG WR FKDQIW7KH Z KR®
TXHVWLRQ RIKDARWGBIQDWLRQ FDQV LVQ QHHG RI FRHIXOHYLEA 1RW PDQ. \ HDW/ DIR WKH 'RFW.QDO
&RPPLVVLRQ RRXU3LRYIQFH | DLOH@R SIRGKFH DQ DGAIXDWHKQGHW\BQGRI RI Z KDARWBIQDWLRQ WR WKH
3WHVWKRRG LV

I, ZH WH FRPSLOLQJ @H$ UNLFOMK VXSSOHPQWWKH 7KMJ QLQH , Z RX@ Z DQW VIRH GLHFWLRQ MEH
FKXUFK'V Z RUNLQIHOWLR®IS ZLVK RWKHU BNRU IDLWKV LWV XQGYDQGLQJ RKHROH RVFLHQFH RI KXPQ
UHVSRQVLELOLW\ IRUDMKRIFQDWXi DQG LWVRXUFH\RI RXUFRP P LWPHQW WR KIHERYHIVM\DQG SUR RWI
MVWE-

:KLF K OHBV XV WR @R DWSHDVRQ
5HDVRQ

OLQGOHVV &KV\BQIW LVD FRQUDGLFWLRQ LEPWHLR Z KHUH Q 6FUBWXUH LBUWK FRQWWG Z LWKHDVRQ

( YHUZKH WH SHRSOBUH XUJHG WR XVH WKHLU PLQGV LQ WKHFVRI * RG 2QH RI P\l DYRXULWHV LARP
VDIDK ZKHH *RG VD\V &RPH QRZ CHW XMHDVRQ WRIJHWKH 7KH J (HDAFRPP DQG LV WKDW ZKRKOG ORYI
WKH RUG RXU*RG Z LWK DOXURHDUNPLQG VRXO DQGWIHQUK $QG Z LWKRXW W&H RI RXUPLQGV ZH ZRXOC
EH LQFBDEOH RIHVSRQGLQJ WR 8HiIMU V LQKIRIRY $& D\V EH LHDG\ WR JLYH D BMRQ IRJWKHRSH WRW

\ RX KDYH

,Q WKHLIWLHV DQGWHY Z H Z HUH QHYH) DR HG WRRUHWWKLY ZH D®OG FRSHV RI 7 & +DP PRQGV ,Q

8 QGHVWIQGLQJ EH) HQ D EULGMERRN L@ KLFK WKEA KROH DPXW R &KULVWLDQ EHOLBY ZHARXW 7KH
WLWOH RI PRXWV DUHIHUHQFH WRABDXO V XUHQW,Q HIDUG VR HYLOHELQDQW EXW LQRXUWKLQEL JURZ
XS > &RU @,Q WH VLIWLHV DQEYHQWHY HEQIHOIIRY HQIDI HG LD QXPEHURI WKH FKXUFK VOB
MXHV Z LWKIBUHIXOO\ VRKIKW RWSROLFLHV DQBWPHQWY 7KH J UHDWGHEDMY FRQFHQLQJ &KXLFK 8 QLRQ
WKH QULD H RI 'LYRUFHG 3HRSOH WKHJGLQWL®RI : RPHQ DQG WKH $GPLVVLRQIFOO WRESAVHGR +RO\
&RPPXQLRQ WHTXILHG D KXJH PHQWO HIRUW RQ $I¥ RDOO FRQEBHG QRWKH OBVW WKH HYDQJBOWF

W L\HVVHQBOWRP DNH WKHVH SRLOQWNDWREHQ WKHUH LV PXBQWIQWOOHFWXBOLN LQ&KU VDY FLUFY
-RKQ BWRW L@ WHFRUBG OHFWKXLQ: DWIZ LQ Z DV FRQWBLQHG WRW 7KH IXO@HVV Rl WKH +RC8 SLUI
DQGDQWIQWOOHFWXBPOLYH QFRP SDAEOH EFDXVHWH +RO\ 6 SLULW LV \WBHULW RUTVK

1 HYHUWKHBHWKHKXP DQ PLQG VXIHUIHG LQ 7KH )DOOV GLG HYU\ RVHUSDUN RI RUEHIQ) 7KH PLQG LV

IP SHUHFWFRUXSWHG E\ HYLOKRVHZ KR SXWWRQ D SHGAVWDO D@®NH UBVRQD IDFXOW\ RQ OHYHO &L
6FULBXUH DUWH FRQVFLRXVO\ RIRIIM® IROGRQI WKH (QOLIKWHQPHQYWWK FHQWXUEHWRIRI WKH
GHLILBWLRQ RI WKH KXPIFQIQG 2 XUHYDQJHOLFDAKEHDUVGLG QRWOO LQWR WRISV W VKR XOG YLIRURXV
RSSRVHDQ HTXDAR) RI 5 HDVRQDQG 6RLLSWXL

+RZHYH , VHQVHKDWOQ WRGD\ V AOD\WM Z KHH DQ\ FMLP IRUWXWK LQGHZSHOWRI WKH KXPDQP 1QG LV
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WUBWB Z MK VXVSLFIQR DQG ZKHH QDUDWIEYLVIHSOFIQ) UDWLRQD@REPHQW PDQ\ &KUVABQV DH SXWWLQJ
WKHLU PLQGV LQWRROZRLOH ZRVKLSSD RU VHHNLQJ *RG V IXLGDQMHHLQJ $HUVXBHG WBWKLY LV SOMLQ.
WR *RG 2 Q WKH FRQIW WR WHMHPWH XVH R RXUP LQGV LV GLVKRQRXUIISWHFLRXV JWRI * RG

2QH P RWH FRPPHQW R WKLV BWWHKH WH LV YYOXH LQ KMOWK\ GHEVH RYHU XAV / RQH WKLQNHUV GR QR)
KDYHWHIULGDVVWVWE &R UIBRIDWH DSSOVA_RQIRVKHP 1OG LV VRRHWKRJ Z H HYDQJ HOLFDQMHG WR GLVFRY
DJDIQ WRDB\ :LOO / DWLPHH[ HFXW.YH SAWHVDNH QRviA

6 FUSVXUH DQG ([ SHULHQFH

$ QHZ GDQIHU LVP RQJ XV WRB ([SH WHQFH RV VBNHQ WKBODFH RWKHWH-OLPHG Rl UFDVRQ DQG
WDGLWLRQ LQ WKH BHRILFMDQ\ , KDYH KDG DQ H[SHUWHQFH WKHIBWH 7 KH %LEOLV VBWFKHG WR
FRQILP WKHH[ SHULHQFH

7KWHH H[DPSOHV , FDQ SXW RABVLRQ WRWA

D 7KH\RXQJ ZRP DQ Z KR WROBH VKH KDG QHYHKIIHOW VIRHH DV Z KHQ VKH JDYH XS &KULVADQIW +H U
H[SHUHQFH Z DV UHDO EXWDFFRUGLQMR 6FULSWXUHX GHFHSWLYH

E 7KH S WHVW ZKRZ KHQ HOHDWLQUKH FKDOLFHABRO\ &RP PX QLRQ FDXJKW JOP SVH R WKH FKXUFK FUR\
UHOHFWHGQ WKH LQH WKRXJKW +H V MEH FXS $ ®RYHO\ ZDWP  GHYRWLRQESHUHQFH 6R P HWKY Z H
PLIKW POO VHHQGLSLW\ 7KDQN *RIRU LWWXWWKLVIQRWEH XVHG WR I XH DQ XQELECDG HTRWLRQ RI WK
ZLQHZ LWKKKH EORRGIRRKULW

F 7KHQ WKKH DUH WKHJHTXHQW RFFDVLR@WH D GLDP DWLFRQYHVLRQ RU D PRPHQW RI MBLDEOHVVLQJ
KDV JLYHQFUHGIQFH WR FBDPV WKDW FOO/W H[$IULHQFHX¥K DQ RFVLR) FLWLQJ MBLILARUPXOH IRU
FRQYHWLRQ RU JORVVRDIROIKH IXOOQHVV RI VESLULW DQMIXD QRQ V Rl &KUMDQLW\

W QRWBW\ WR FRRQWU FDLPV IURP  H[SHU.HQFH3HRSOH EDYH DQDEVROXWHUBLQW\: H FDQWEOB H
WKHP 7KHH DUH VR FDQ\ LQGHILQLWIWALIH +RZHWU LW LV QHFVID LQ ORYHDQG KRQHVWR DIILLP DQG
H[SORUH WKH HiSLHQFHIIWKH OLJKW RI WRIG JLYH) LHYHODWLR® KDYH LQ6 FULBXH DQG QRW)SMVKH
H[SHUHQFH RQ WEW DPH BIYHO *RG JLY +LV \DIQW WKH JOFHVR GRVKLV

6XPP DU\ DQG &RQFXVIRQ

, KDYH DUXHG VKDWWH (YDQJHOLBO VFKRRO RI &KUUDQ WKRXJIJKWAKDW LWV BB GRFUQH Z KLFK LV YLWDO
WKH H[LVAGFH DQG WKHIHHPYHQHVV RI WKH &KXUFRKDW LV WKH FROWSGB! RI 6FUBWXUHILRXU
XQGHWDQGIQJ RI *RG  DQG WKH ZBDGDQG RI* RG VIHTXLHPHQWWRU&KULVBQ OLIH DQDFWLRQ 7KH
DSSODWLRQQG GHHQFH Rl WKLV EHOLMDQ L&HULQFHZ KLKK KDV EHHQ KDQGHG ®WR X\E\ RXUHYDQJHODE
IRUHEHDLY

, KDYH DUXHG VW\DWWHUH LV FRQWLQJXWHQF\ IRU XV WRBSSO\ RXU FRPPXQDO PLQGY WKRURXJKOQG
KRQHVWO\ DV SRVVLEOH UQRMBUNDWLRRI 6FUSWX DQG RXU GIHQFH R LWV SGDEQ WKBIKXUFKV QH DQG
PLQIMWU\ 3DXO/ GHHSOP RYIQJ ZR UGVWR 71P RWK\ *XDUG WKHI RRG GHSRVLW WKV HQWXVVBAWR \RXZ HWH
WDNHQ VHULRXVO1 E\ HYDQJHOLFDOWRH PLG VZ HQUHWK FHQWX7 KH\ ZRXOG EH GLMSSRLQWHGAH GIW LW
VG , EHOLHYWKDW WKH QHHG IRU VSISO LMY DQGDSRORJIWEF LVDV RLWLFDO WR@ HYHULVZDV

, KDYH LQGLFDMG WRW WKLYV *RG JLYADVNZ IOO EHHYHUHOKLQGKHG LIZ H FRQWLQX®R GHSLYH WKH
GULVOIYH DQG DG LQLWDWLYHWMXFWIKYV Rl RXUFKXUFK R VLIQLIIDRW H¥QJIJHOLFD@XWDQG IHODRKLS 7KLV

IV VRPHVKLQJZ H VKRXO@IDUWY ILRP D @FN LQD SDVW JHQEDWRY Rl HYDQJHOIDOV

, KDYH VXJIJHVWEI WK @ H[DP IQDWLRQ RI WRG/ VHOI FRIHVVHGIYDQJHODBV PLIKW UHYO/RP H VHULRXV
OFNV LQDMKIXO DSSAMWWLRQ RI %LEOLEKWK 2 XU IDOOH@@XUHEOLQHW WR XVH 6 FEMWVXUHWKHU WKER)
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EH XVHG E\ LW

2QH RI WKH TXHMRY , XVHG WR SXW WIRELGDWV IRURWGIQDWLRYKHQ , LQWUYLEHGWKHP P D\E H D
VXIVDEOH SOBRVR FRQFOXGHZ RX@ DVN WKHP :KHWH LV&KULVW LQ \RYOLIHE RPH |ORQGHUHG 6RP H JDYH
PRYLQ] WHWPRQ , KRQRXUMHP DOG XWWRFFDVLRDOOD EWDYH VRO VXJIHVWHG WIRIKH XHVWLRQIR/ VKH
ZWRQIZ D\ LIRXQG LWKRXOG EH QRWKHW LV &KLVW LD\ OLIH" EXWKH WHDP , LQ &K ULVW OLIH" , ZRXOG
XWH HYDQJHODBV WR DVN QRW WEVH GR , PDNH R 6FLLSWXJ EXW KDWXVH GRHV 6FUNMEWH P DNH RI
PH" 2Q0\ WKHQ FDQZ H KRSH WRSURYLGH WKH &KXUFK ZWKY L0 WFH HOHRQWNQRZQDV (Y DQIHOLFDO

% ED VRS RI SDJH 4+

&XUHQW ,VVXHVSERXW 8V_ &RPP HQW 3XEOIPWLRQVEHYLH V_ 5HVRXUFHY /LQNV
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